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THE first conviction in this State under the anti-rebate law 
occurred at Rochester last week. William H. Formosa was 
tried in the Court of General Sessions on a charge of offering a 
rebate of premiums as an inducement to the taking of a policy 
of assurance in the company he represents. An officer of the 
Western New York Underwriters Association made the com- 
plaint, the accused being also a member of that body. The law 
makes the giving of rebates a misdemeanor, the punishment 
lying largely in the discretion of the court. It is announced 
that the convicted agent will carry the case to the highest court 
of the State if necessary, basing his defense on the alleged un- 
constitutionality of the law. Since the first anti-rebate law was 
passed it has been maintained that it was unconstitutional, for 
the reason that it was an interference with individual rights, and 
there seems to be reason in this claim. It will be astrong point 
gained, however, if the Court of Appeals should sustain the law, 
for, with that point settled, there would doubtless be more 
prosecutions of persistent rebaters, of whom the “ woods are 
full.” 





THE second volume of the report of the New York Insurance 
department, covering the transactions of life, casualiy, assess- 
ment and fraternal insurance companies for the year 1890 has 
been received from Superintendent Pierce. We notice that this 
year the fraternal societies are placed in a division by themselves 
making Part IV. of the report, a change which is to be com- 
mended. The official existence of Superintendent Pierce has 
been so short that he has not had the time to make improve- 
ments in the report, but it is to be hoped that next year he will 
embody many that have been urged upon the department during 
the past few years. They include the separation of the industrial 
business from the regular business, so as not to present the 
anomaly in the tables of a company having a business in force of 
less than $4,000,000, and receiving a premium income of over 
$9,000,000 ; the improvement of the tables so as to show the 
payments for annuities apart from the premiums for assurances; 
the division of the claims paid into death claims, ma- 
tured endowments and annuities; and perhaps more impor- 
tant than all, the discarding entirely of the “Not Taken” 
policies, showing the actual amount written and placed 
and the actual amount of paid for business terminated in the 
year. If these improvements are made in the report for 1892, 
Superintendent Pierce will have the satisfaction of knowing that 
he has produced a model report. Copious extracts from the 
report will be found in other columns of this issue of THE 
SPECTATOR, 





THERE is a conttibutor to Frank Leslie’s Tlustrated News- 
paper who writes upon insurance topics over the signature of 
His articles are usually made up of references 


‘ The Hermit.” 
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to individual companies, and bear evidence on their face that 
they are written “for revenue only.” It is an easy matter to 
ascertain from the tone of these articles what companies are 
patrons of the paper and what ones are not. We do not know 
who “The Hermit” is, but we do know some of the persons 
who solicit advertising from insurance companies for that paper. 
Recently one of these solicitors called on the president of a 
regular life company and subsequently still another canvasser 
called and solicited an advertisement for Frank Leslie’s News- 
paper, which was refused. In an early subsequent issue of that 
paper “The Hermit” printed a paragraph to the effect that a 
correspondent in a distant city had written to him for informa- 
tion regarding this particular company, and he proceeded to say 
that it was a small, weak concern, implying that it was unworthy 
of confidence. Shortly after these solicitors applied to the presi- 
dent of an accident company for an advertisement and were re- 
fused. In the next issue of the paper “ The Hermit” repeated 
the same old story about a distant correspondent desiring in- 
formation regarding this particular accident company, accom- 
panied by a statement that the company was unprogressive, 
weak financially and not to be compared to certain other com- 
panies. So “The Hermit” works his stale “chestnut” from 
week to week about correspondents writing to him for informa- 
tion regarding insurance companies, while the canvassers “ work ”’ 
the companies for patronage. It is a singular fact that the tone 
of the information given these alleged correspondents seems to be 
regulated by the success that has attended the solicitors in the 
canvassing field. Whether the canvassers and “ The Hermit ” are 
“one and inseparable” we do not know, but it is certain that 
“ The Hermit ” speedily knows when one of them has failed to get 
an advertisement. Frank Leslie’s Illustrated Newspaper is 
owned and controlled by W. J. Arkell and Russell B. Harrison. 
The former is reputed to be a wealthy gentleman enjoying con- 
siderable political and social prominence, while the latter is a 
son of the President of the United States. Possibly they do not 
know how the columns of their paper are being used, and there- 
fore we beg to call their attention to the siamese or umbilical 
connection existing between the solicitors of insurance advertis- 
ing patronage for their journal, and “ The Hermit,” their insur- 
ance contributor. 





In compiling statistics of accident insurance for The Pocket 
Register of Accident Insurance, issued by THe SpecTAToR 
Company, we have been struck with the fact that a number of 
the assessment accident companies report at the end of the year 
1890 absolutely no liabilities. It scarcely seems possible that 
an accident company that has been in business for two or more 
years should close the transactions of a year without having 
some claim unsettled and pending against it. As a matter of 
fact we know that in several instances companies reporting no 
liabilities actually have cases pending against them in the 
courts, where they have been sued for sums ranging from $1000 
to $10,000. Undoubtedly a good many of these cases are of the 
speculative character, wherein the claimant has no valid cause 
of action against the company, and that in the end the case will 
be decided against the plaintiff ; but so long as it is pending the 
matter in litigation constitutes a claim against the company and 
should be so reported. In the case of life assurance companies 
conducted on the assessment plan the insurance departments 
have compelled them to report as liabilities every claim made 
against them previous to their closing their accounts for the 
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year, and to carry as a liability every claim pending in the 


courts until finally disposed of. The same should be done with 
the accident companies, and we desire to call the attention of 
the insurance officials in the different States to the reports of 
the accident companies submitted to them. It is alleged that 
the managers of some of these companies hold that a claim 
against them is not a liability until it has beea adjusted either 
by the company itself or by the decision of the courts. But 
this is misleading, not only to the public in general, but to the 
policyholders in such companies, who are liable for all claims 
against the company, and should be informed accurately as to 
the amount of their liability. This is their right and, as the 
courts have held that the members of an assessment company 
are liable for assessments to meet all claims, they should see to 
it that the managers of the companies do not palm off upon 
them false and misleading reports. We shall recur to this sub- 
ject again, when some investigations that we are prosecuting 
have taken definite form. There are too many of the insurance 
associations that are eking out a precarious existence by mis- 
representation, if not positive fraud, and this matter of concealing 
their liabilities is one of the means resorted to by their managers 
to maintain their membership, It is a fraud upon the public 
that should not be tolerated longer by the insurance depart- 
ments. THE SPECTATOR Company issues various statistical 
publications, some of them showing the status of life and acci- 
dent assessment companies, and the statements furnished for 
them by company managers are presumed to be identical with 
their official reports. When we find that an attempt has been 
made to deceive us in this respect, we shall most certainly 
expose those attempting it. As our statistics are compared 
with reports made to insurance departments, any discrepancy 
in the figures is quickly discovered. 


WHILE the rage for tall buildings is spreading like an epi- 
demic all over the country, the Massachusetts legislature is 
considering a bill to prevent the erection of such structures, It 
provides that “no building more than 140 feet in height shall 
hereafter be erected in any city, provided, however, that this 
restriction shall not aj. ply to grain or coal elevators or sugar 
refineries, nor to steeples, domes, towers, or cupolas erected for 
strictly ornamental purposes of fire-proof material on buildings 
of the above height or less.” The bill is not likely to become a 
law, for a majority of the committee on cities is opposed to it. 
Tall buildings for business purposes have apparently become a 
necessity of modern business conditions, and the adaptation of 
the “lift” or elevator to the requirements of such buildings 
renders their construction not only feasible but successful from 
a pecuniary standpoint. The bulk of the business of our great 
cities is usually conducted within contracted limits, and there 
is not sufficient ground room to provide for it in the old style of 
buildings. ‘Tenants will not voluntarily climb three or four 
flights of stairs to reach their offices, but the modern elevator 
makes the tenth or twelfth floor of a building more desirable for 
office purposes than is the third floor of a building that has to 
be reached by stairs. To limit the height of business buildings 
to 140 feet seems, now that the conveniences afforded by taller 
ones have demonstrated their desirability, an unwise thing to do. 
Our great cities could not be induced to part with the architect- 
ural ornaments of this kind that they now possess, but would 
gladly welcome more of them. Here is the height of some of 
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the more prominent modern structures of New York: Washing- 
ton building, from curb to highest point of roof, 168 feet; 
World building, 194 feet—to top of tower, 309 feet; Times 
building, 183 feet; Equitable building, 142 feet—to top of 
tower, 170 feet; Union Trust building, 148 feet—to top of 
tower, 194 feet ; Madison Square Garden to top of tower, 300 
feet. Auditorium, Chicago, 180 feet—to top of tower, 270 fect. 
There are many others in New York, Chicago, Boston and else- 
where that fully equal these in height. We presume the bill 
referred to was instigated by a desire to reduce the fire hazards of 
cities, but tall buildings are not necessarily hazardous. ‘Towering 
above their neighbors, the fact that they can be used as points of 
vantage from which to combat fires in adjacent buildings,is claimed 
to more than compensate for any hazard attaching to them simply 
because of their height. Buildings of this class are usually con- 
structed of approved fire resisting material, and, therefore, serve 
as barriers to the spread of flames from the outside, while an 
inside fire stands but little chance of getting sufficient headway 
to enable it to pass beyond the walls surrounding it. If tall 
buildings are properly constructed and thoroughly equipped 
with approved appliances for extinguishing fires, they are not 
regarded as especially threatening to adjacent property. We do 
not remember of any such building of modern construction 
having been destroyed by fire, if we except the Lumber Ex- 
change of Minneapolis. This caught from the outside and, as 
is claimed by the underwriters, was destroyed through the fault 
of the firemen. The Western Union building in this city, that 
was partly destroyed some months ago, was not what may be 
called a modern building, and was filled with combustible mate- 
rial of the most dangerous kind. The upper stories were 
burned out, but no damage was done to adjoining property. 
Instead of the height of buildings being limited to 140 feet, we 
are more likely to see taller ones than we have yet known erected 
in all prominent cities. If they are properly built and carry 
their own fire extinguishing appliances, they are not looked upon 
as adding materially to the existing fire hazards. 





SPECTATOR SURVEYS. 


SEVERAL interesting rumors have been in circulation during the week in con- 
nection with new projects of Armstrong, which should be labeled ‘‘ important 
if true.” It is an excellent means of advertising to keep in motion rumors of 
an intended purchase of one or more companies, so as to excite public curiosity. 
Mr. Armstrong and his friends have been credited with an intention to get 
control of the Liberty, but he denies this vigorously, and it is also denied by 
Liberty officials that there is any foundation whatever for the story. Now 
the story is going around that it wasn’t the Liberty but another company Mr. 
Armstrong and his backers were after. Upon the ground that Mr. Armstrong 
has all the insurance load on his back he can bear, the whole story is improb- 
able. 

* * * * 

THERE is some curiosity relative to the probable action of the Liberty in 
electing a successor to the late manager. There will doubtless be numerous 
candidates, and many names have already been mentioned. In the meantime 
the old manager continues to perform the same duties as before his resignation. 


* * * ” 


Some of the officers of the remaining small city companiés appear to have 
caught the meaning of the recent retirement of the Park, New York, e¢ ai. 
They have sniffed the alarm in the air that the days of small companies are 
practically ended and that unless a company has the capital and nerve to 
spread over the country its chances of an early decease are gilt edged. In 
consequence of these fears there has been revived a scheme of consolidation, 
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but unless one-half the officers of the companies concerned are willing to step 
down and out the scheme will fail, This was a popular idea ten years ago 
when the Gebhard and Star, Hope and Lafayette and other small offices 
effected an amalgamation, but the plan didn’t work, because there was too 
much of the old leaven in the new lump. 


* * * * 


THE name of the old Standard of New York is in the air as on the list for 
early retirement. Prob: bly as long as the company continues to pay divi- 
dends from its net surplus the stockholders will be satisfied, ut the game can- 
not go on forever without impairing the capital. On the first of January the 
Standard had assets of $353,202 with a net surplus of $105 050, but in 1882 
the same date the company had assets $442,088 and net surplus of $156,030. 
Both these sums have steadily diminished every year to the sums first given. 
In these ten years the lowest combined loss and expense ratio was ninety. five 
per cent, but last year it rose to 131. In all these figures there are signs of 
discouragement, but the directors have regularly voted a seven per cent divi- 
dend and the company keeps on. 
admirable but expensive. 


The dogged determination not to die is 


* - Rn. * 

THE clothing risks continue to catch the rising tide in rates in spite of their 
removal beyend the bounds of the old 4ry goods district. They are being 
sent out of the city to Memphis, Pittsburgh, New Orleans, etc., in large quan- 
tities and the underground brokers (licensed) are having quite a harvest with 
orders of this quality. Doubtless many of the local companies of other cities 
wonder why such high rates are paid here on risks about which so many fine 
things can be said, and so much higher too than similar risks paid in other 
cities. The fact is the clothing men require insurance. They chiefly telong 
to a nationality famous for believing in insurance and the companies are tak- 
ing advantage of the demand to raise the price. 


. * * € 


A sTory reaches us at the last moment that the California and Union In- 
surance Companies of San Francisco have been amalgamated through the 
diplomacy ot one stockholder who owns the largest amount of the stock of 
each company. The terms are not made public, but there is hardly a doubt 
that the Union will cease to exist, and the entire business hereafter be 
transacted through the California. This is only a revival of an old scheme, 
news of which reached the East soon after the Lynn and Boston fires. It 
will make a lively company of the California. The disappearance of the 
Union will be a cause of regret, but the vagaries of the company in its 
Eastern agencies are not forgotten or forgiven. 


* * * * 


Tue Abingdon square fire was large enough to cause additional sorrow to 
city underwriters, but it brought to light one of those very rare experiences 
wherein a risk actually burned that most of the companies were afraid of and 
concerning which repeated predictions of fires had been made. It may be asked, 
then, why so many good companies were interested in the loss? The answer 
is that they were tempted by the high rates and an inward feeling that the 
building might last another year without a fire. The lines were small and 
the tenant requiring the largest amount of insurance held a numerous and 
various lot of out-of-town policies, on which the rates also were various and 
numerous, 

” * 7 

As there are complaints heard from time to time that there is considerable 
amount of marine insurance properly belonging to this port effected in unauthor- 
ized companies, it is now stated that there is actually no law in this State to pro- 
hibit such insurance. The law against underground insurance, it is claimed, 
refers exclusively to fire insurance, and the marine brokers may place their 
risk in the outside companies without the least fear of prosecution. This dis- 
covery is not recent, and we suspect a brokerage firm on Wall street who have 
been issuing certificates for hulk and cargoes in a company whose head- 
quarters are in Philadelphia, have been aware of this fact for some years. If 
one may do it, then may all do it. 

* * * * 


Tue English managers smile when they mention the departure of Mr. 
Litchfield for the Lancashire’s home office by request of the company. In 
their confidential mood they intimate that there is a great disgust in their head 
offices caused by the enormous losses of the last quarter. Then they smile 
again and tell you quietly that their office work is behind because all their 
clerical force has been employed in preparing ‘‘ statements ” of one or more 
branches of the business on this side, and one manager was frank enough to 
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say that the peculiarity of a statement required by an English head office is 
that it must go into the percentage of every item, and also show comparisons 
with former years. We presume that when profits are lively the demands of 
the head offices cease. 

* * 7 * 


‘THE whispers about a revival of a tariff or a combination among companies 
to charge uniform rates are altogether too thin to afford any reasonable hope 
of success, The invariable experience is that while companies are agreed 
Take the simplest of al’ ques- 
Assemble cwenty companies together, and ask 
them to subscribe to an agreement not to allow over ten per cent on a certain 
class of risks—five of them will demand that fifteen per cent be the limit, 
whereupon the other companies will kick and refuse to sign, Or take the 
question of minimum rates on storage stores or on dry goods district risks, and 
ask for a limit of rate, and the companies will split. Then enters in another 
and larger question, unanimity. To-day there are two companies who refuse 
to agree to any tariff without the Continental. 
in their own light in these matters. They wont take nine-tenths of a loaf, 
because the other tenth is beyond their grasp. But the necessity of a tariff is 
greater than ever, 


tions, the rate of commission. 


The companies are standing 





CORRESPONDENCE. 


THE NEW YORK LEGISLATURE. 
[From Our OWN CORRESPONDENT. ] 


But little progress has been made in the legislature during the past week. 
The Assembly has passed Senator Hendrick's bill providing for an inspector 
of buildings and a fire marshal in Syracuse ; also the revision committee's in- 
surance corporation law ; also Mr. Sullivan's bill in regard to the incorpora- 
tion of insurance companies and requiring a deposit of $100,000 for each class 
of policies. 

A new bill has been introduced by Assemblyman Shields amending the 
charter of Brooklyn so far as the same relates to the fire department, so that 
the salary of the chief engineer shall be $5000 per annum, the salary of the 
deputy chief engineer and assistant chief engineer shall be $4000 per annum, 
the salary of the inspector of the uniformed torce shall be $3500 per annum, 
the salary of the district engineers shall be $2500 per annum, the salary of 
foremen shall be $1700 per annum and the salary of assistant foremen shall be 
$1300 per annum. 

The Assembly committee on insurance has reported and the Assembly has 
passed a bill introduced by Assemblyman McClelland amending the charter 
of the Supreme Council of the Catholic Mutual Benefit Association so as to 
make it capable of taking, receiving, holding, purchasing, granting, mortgag- 
ing, conveying and leasing real, personal and mixed property to an amount 
not exceeding $1,000,000, The amount it is now able to take is $250 oco. 

The Assembly committee on insurance has also reported the charter of the 
Grand Assembly of New York Order of the International Fraternal Alliance, 
which furnishes a peculiar form of insurance. The objects of said organiza- 
tion are hereby declared to be for the social and moral advancement of the 
members of the Order of the International Fraterna] Alliance, to aid, assist 
and support members and their families in cases of want, sickness or death, 
and for such mutual benefits and interests as may be adopted in the constitu- 
tion and laws of said order. 

An important bill introduced by Assemblyman Brundage amends the gen- 
eral law of 1887, relative to the organization of fire companies, in several im- 
portant respects. The bill provides that the board of trustees of any village 
of this State, incorporated under a special charter, or under or in pursuance 
of any general statute, shall have power to organize fire, hook and ladder, 
hose and protective companies and a fire department in their respective vil- 
lages (if none such exists therein by special act) whenever in their judgment 
the public interests require ; and to that end may, by resolution to be entered 
on their minutes, and a duly authenticated copy thereof filed in the office of 
the clerk of the county where such village is situated, authorize the formation 
of as many-fire, hook and ladder, hose and protective companies as they may 
deem necessary, not exceeding, however, one of each for each 1000 of popu- 
lation therein, and any company whose formation is thus authorized shall not 
be deprived of its right to act as a member of the fire department by a suc- 
ceeding board of trustees, except by an order of the county judge of the 
county whercin said village is situated after due notice of the application 
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therefor, unless said company is dissolved voluntarily or according to the pro 
visions of the code of civil procedure. Protective companies shall be deemed 
to be engine companies within the meaning and for the purposes of this act. 
All persons who now are, or hereafter shall become, members of hose, hook 
and ladder, protective or engine companies, not exceeding forty members to 
each company, who, after being duly elected by their respective companies, 
are confirmed by the board of trustees of such village, shall be and hereby are 
ordained, constituted and declared to be a body corporate and politic in fact 
and in name, by the name and style of the ‘‘ Fire Department of ” and 
by that, name they and their successors shall and may have perpetual succes- 
sion, and shall be persons in law capable of suing and being sued in all courts 
and in all actions within the jurisdiction of the State of New York, and may 
have a common seal, and may change and alter the same at their pleasure, 
and may purchase, hold and convey real and personal property for the uses 
of said corporation, provided that the value of the real and personal property 
so held at one time shall not exceed the sum of $20,000. 

Nothing has yet been heard in the legislature from the committee on laws 
and legislation of the New York Board of Fire Underwriters relating to the 
proposed law allowing the fire companies to invest a portion of their surplus 
in real estate. It is complained of the present situation that companies in 
cities outside of this State are able thus to invest, but that, by doing so, they 
have a higher rate of interest on their investments than the companies of this 
State which are, by law, obliged to restrict their investments to United States 
bonds, and to bonds and mortgages of cities and counties. It would seem 
that fire companies are at a disadvantage with life companies in regard to in- 
vestments aside from those noted above. LANCASTER. ® 

ALBANY, N. Y., April 22. 








NOTES FROM CINCINNATI. 
[From Our Own CorrESPONDENT. } 


The principal item of interest just now is the condition of affairs at the 
Cincinnati Insurance Company. The death of President Burnet creates a 
vacancy hard to fill, and the directors are pretty much at sea. Some of them 
advocate a progressive policy, but are divided as to which form of progress to 
adopt. One plan is to consolidate with the National Insurance Company, 
combine the capita! of the two companies, and branch out into the agency 
business as the Cincinnati Insurance Company with a paid-up capital of 
$250,000, with Henry C. Urner president. To any one familiar with the 
past twenty years’ history of our local companies, there is little to encourage 
such a move. The only companies showing any signs of prosperity are those who 
have studiously avoided the agency field. The stockholders of the cthers, 
with hardly an exception, have good cause to regret their action. Several 
companies have already gone down the agency toboggan slide, and it looks as 
if several more have a good start in the same direction. Another plan is to 
put in an active man as president and push the local business, but the right 
man seems tobe as yet an unknown quantity. There are a number of 
gentlemen who are willing to accept the honor, to say nothing of the salary 
($5000 a year), but the question seems to be would the company get value 
received. Among the names m€ntioned are those of Theodore Cook, Capt. 
Chas. Holloway, Col. M. B. Ewing, Thos. Porter, Geo. King, E. L. Ireton, 
E. E. Tounley, E. W. Burnet, Chapman Johnson, J. M. Sears and C. A. 
Farnham. Your correspondent is of opinion that two or three of the 
gentlemen named are not in position to accept, having very close ties in their 
present relations, but you get the news just as it is gathered up. It is hardly 
probable that anything definite will be done for at least thirty days, and more 
than likely it will be August before the matter is settled. 

Several rumors of a new general agency caused a canvass of the street, but 
a diligent search failed to disclose its whereabouts. It was suggested at the 
Roost that J. M. Sears was the lucky man, buta call at his office met with but 
the usual result—a pleasant reception, an inquiry about New York news, and 
a short conversation during which about the only information obtained was 
that he was not an applicant fer the presidency of the Cincinnati Insurance 
Company.. In spite of that denial, keep your eye on him. ANON. 

CINCINNATI, April 20. 





MATTERS IN ATLANTA. 
[From OuR Own CorRRESPONDENT. ] 


Atlanta had quite a large scare recently. Early in the afternoon the main 


upply pipe of the water-works of the city burst, leaving the city without a 
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drop of water for about four hours. During all that time the city was abso- 
lutely defenseless against the possible calamity of a great fire. The whole 
city was excited over it, and universal reliet was felt when the water was 
turned on again. 

This accident very naturally turned the public mind to the water-works 
We have heard water-works talk for the last five years, but 
The people have been waiting very patiently 
We have a very 


question again. 
as yet nothing has been done. 
for improvements in this line, but none have been made. 
good system, as far as its goes ; it would do very well for a city half or one- 
third the size of Atlanta, but we need something very much larger. The 
matter came up before the city council and it was determined to ‘‘ push 
things” at once. The new water-works will, in all probability, be located on 
the Chattahoochee river, about seven milesfrom the city. We will have trouble 
in getting good water-works, as Atlanta is not as well situated for this purpose 
as other cities. 

Chas. C. Fleming, late secretary of the S. E. T. A., sends out the fol 
lowing to the agents and members : 

It is my pleasant duty to announce that at the annual meeting of the 
association, held in Washington last week, S’ Y. Tupper, Jr., of 
Charleston, S. C., was unanimously elected secretary. Mr. Tupper has re- 
moved to Atlanta and assumed the duties of his office. He has, as special 
agent of the Phoenix Insurance Company, won the good will and esteem of all 
his associates. As secretary of the association his popularity cannot fail to 
grow because of the wider field in which he will be known. I bespeak for 
him the same courtesy and consideration which you have always bestowed 
upon me. 

The appointment of compact manager for Atlanta will be made before long, 
and a good deal of interest is shown among insurance men as to who will be 
Mr. Raine has filled the position since Mr. Deane went 
He will doubtless 


the man selected. 
out, and general opinion is that he fills the position well. 
succeed himself. 

Quite a step has been taken by the compact. It has just sent out a slip 
stating that all dwellings within a radius of one-half a mile of the city limits 
may be written at city rates. This will bring in the west end and several 
suburban settlements and will give the people who own property on the out- 
skirts a chance to get good insurance at cheap rates. It will also increase 
business for the local agents, as a large proportion of property holders did not 
insure before because of the extra cost. 

The half-million dollar Equitable building has got a foothold in Atlanta; 
that is, the foundation is laid. 

There is a rumor afloat that we shall have a two million-dollar hotel, to be 
built by the same people who built the Ponce de Leon at St. Augustine. 

ATLANTA, April 11. LAUNCELOT. 





KANSAS CITY NOTES. 
[From Our Own CorRESPONDENT. | 
The first warm days of spring can hardly be said to have had any very per- 
ceptible effect upon insurance business. It was confidently expected that with 
the opening of good weather a better feeling would prevail in trade circles. 
No doubt the past winter was the worst ever experienced here in a commer- 
cial sense, and the embarrassment of two of our most conservative business 
firms the past month has rather intensified the already deep feeling of dis- 


trust and uncertainty. Naturally, insurance men suffer with the rest. There 
are very few surplus lines to be placed in Kansas City at present. Nearly if 
not all the merchants are reducing instead of increasing their stocks, Even 


the dry goods houses are cutting their purchases toa very close figure. Again, 
several large firms have either failed or retired from business, thus causing the 
cancellation of large lines. The lot of the average agent the past six months 
has not been an especially happy one. 

The formation of an insurance pool is still a matter of some doubt. 
present indications it will be difficult to secure the co-operation of some firms 
who would naturally add strength and prestige to such an organization. I 
find quite a division of sentiment in regard to the subject, some favoring the 
theory, while others speak in unmeasured terms against it. Of course so long 
as feeling is divided there will not be much headway made with a pool, or in 
fact with any other scheme. 

The State line which nearly divides this city into half has always been a 
source of strife between Kansas and Missouri agents. Kansas City, Kansas, 
has most of the large lines-—such as packing houses, furniture, factories, iron 
works, smelters and elevators, and is a tempting field of labor. When the 
Kansas law was passed some years ago prohibiting Missouri agents of com- 
panies doing business in Kansas from soliciting in the latter State, the princi- 
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pal agencies established branch offices across the line, thus beating the devil 
about the bush. A similar law exists in this State, but it is vigorously ignored 
by our Kansas brethren. It is due to their integrity, however, that all busi- 
ness written in this part of the city has been at full tariff rates. No evidence 
of rate cutting can be laid up against them. 

The preliminary report of Superintendent Wilder for 1890 has brought forth 
some vigorous comments from the Kansas press, the principal one being the 
assertion that insurance companies are loaded down with enormous profits. 
They are literally rolling in wealth. Why not make ’em disgorge ? 

A social club composed of insurance men is seriously talked of, and steps 
were tasen a short time ago to organize it. Suitable rooms will be secured, 
and if properly managed it should be quite popular. Club life is quite attract- 
ive to our Western underwriters. 

A printed slip is conspicuously pasted in insurance offices in Wyandotte, 
Kan., containing this clause: ‘‘ We will in no case divide or offer to divide, 
rebate or offer to rebate, to the assured, his agent or representative, nor with 
any loan company, real estate agent, nor any other person, firm or corporation 
any part of our commission.” A good suggestion for Kansas City agents. 

Edward B. Harper, president, and J. D. Wells, third vice-president, of the 
Mutual Reserve Fund, were here last week completing arrangements for 
opening an office. F.C, Eames has been appointed manager of the Western 
Missouri department. 

The Phoenix Mutual Life has reopened their office with Peck & West, gen- 
eral agents. Both members of this firm are active, aggressive young men 
and will no doubt build up a good business. 

Ackley & Seamens, of the New York Accident, have dissolved, Ackley con- 
tinuing. Mr. Seamens is general agent Manufacturers Accident Indemnity 
Company. 

S. Herdegan of the Standard has returned to his first love, the Phoenix of 
Hartford, and will reside at Milwaukee. 

Chas. H. Whitaker, formerly editor of The McComb Eagle of McComb, 
Ill., has purchased an interest in D. P. Hunter’s agency. Mr. Whitaker is a 
stranger in our midst, but we welcome all enterprising men. 

L. Zener has been appointed manager of the United States Mutual Life 
and assumed his duties April 1. 

An ordinance has been introduced into the council to appoint an electric 
wire inspector. This is a good step in the way of better protection to life and 
property. Harry. 

Kansas City, April ro. 





INSURANCE MATTERS IN MINNESOTA. 
[From Our Own CORRESPONDENT. ] 


The Minnesota legislature is a fearful and wonderful institution. Its mem- 
bers have been.cutting up all sorts of capers from bills to bar out interesting 
capitaf by usury laws to legislation prohibiting the exhibition of ‘‘ nether 
limbs” by young ladies appearing on the stage. The insurance business has 
not been exempt from the ravages of the monster, though it has received com- 
paratively little attention. One bill, however, has been introduced which, if 
it ever becomes a law, would be a knock-out for all foreign insurance com- 
panies. In brief, the bill prohibits any foreign insurance company—that is, 
any company whose home office is outside of the United States or the majority 
of whose stock is owned or controlled by parties not citizens of the United 
States—from doing business in this State until it has deposited with the State 
treasurer not less than $200,000 invested in Minnesota securities—such as 
State or municipal bonds or mortgages on real estate. The bill provides that 
the special deposit provided for shall not be withdrawn as long as any policies 
are outstanding, unless such liabilities as may accrue under such policies are 
assumed by a company duly organized under the laws of this State. 

Of course, such a bill (it isn’t very likely to become a law) would drive out 
all the foreign companies—that’s what it is designated to do, presumably, and 
would result in higher insurance rates in Minnesota. 

Some of the lumbermen are understood to be responsible for a bill amend- 
ing the insurance law so as to allow individuals to guarantee each other 
indemnity from loss from fire. The idea seems to be to have merchants and 
manufacturers make agreements to pay each other's fire losses and avoid pay- 
ing high insurance rates. 

The Powers Dry Goods Company of St. Paul is keeping up its fight with the 
insurance companies over the adjustment of the loss by the fire which occurred 
in its building last November. The insurance adjustment figured the loss as 
$90,coo; the firm made it $152,861. It was claimed that the delay about the 
aljustment seriously interfered with the sale of goods, The matter is still 
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hanging fire, and the firm yesterday began suits against twenty-two insuranc 
companies to recover on a basis of about forty per cent of the face of the 
policies. The companies made defendants and the amounts are as follows : 

The American Fire Insurance Company of Philadelphia, $1,974.95; the 
Union Insurance Company of San Francisco, $789.98; the Anglo-Nevada As- 
surance Company of San Francisco, $1,974.95; the Mercantile Fire and 
Marine Insurance Company of Boston, $987.47; the Franklin Fire Insurance 
Company of Philadelphia, $789.98 ; Greenwich of New York, $1,964.95 ; 
Boylston Insurance Company of Boston, $1,974.95; the Girard Fire and 
Marine Insurance Company of Philadelphia, $937.47 ; Jersey City Insurance 
Company, $987.47; Springfield Fire and Marine Insurance Company, 
$1,974.95 ; Anglo-Nevada Assurance Company of San Francisco, $987.47 ; 
Exchange Fire Insurance Company of New York, $987.47; Michigan Millers 
Mutual Fire Insurance Company of Lansing, $1,184.98 ; the Girard Fire and 
Marine Insurance Company of Philadelphia, $987.47 ; the Amazon Insurance 
Company of Cincinnati, $1,974.95 ; American Fire Insurance Company of 
New York, $1,974.95; Manufacturers and Merchants Mutaal Insurance 
Company of Rockford, IIL, $1,974.95 ; Firemens Insurance Company of 
Newark, N. J., $1,974.95 ; Michigan Fire and Marine Insurance Company, 
$987.47; Central Manufacturers Mutual Insurance Company of Vanwert, 
O., $987.47 ; the American Fire Insurance Company of New York, $1,974 95 ; 
Western Manufacturers Mutual Insurance Company of Chicago, $1,974.95. 

The division of the old territory of Dakota into two States has given rise to 
an interesting dispute between the Insurance Commissioner of North Dakota 
and some of the mutual companies not located in that State. There were a 
number of hail insurance companies organized under the old territorial law. 
Only those located in South Dakota have survived. The question rose 
whether these companies could do business in North Dakota, The Commis- 
sioner thought that under all the circumstances it would be allright to let them 
have ample time to clean up their business. This year he issued a license to 
the Dakota Hail Insurance Company and afterwards revoked it. The com- 
pany has now begun mandamus proceedings against the Commissioner. This 
is a test case, affecting all outside companies. 

The Le Bauerle Company of Petoskey, Mich., has sued the Millers and 
Manufacturers Mutual Insurance Company of Minneapolis and the Minnesota 
Fire Association to recover some $30,000, The companies refuse to pay be- 
cause the requirements of the policies were not complied with. 

It is proposed to arrange for connecting the fire alarm system of St. Paul 
and Minneapolis so as to have better co-operation in fire fighting. As the 
limits of the two cities touch for a considerable distance, the advantage of such 
an arrangement is apparent. 

A condensed statement of the report of the State Insurance Commissioner 
as to the business of the companies in 1890 is as follows: There were 166 
companies in business, 121 American, 29 foreign, 16 Mutual; the total of 
risks written is $267,157,731 ; the premiums paid footed up $3,198,254, and 
the losses paid aggregated $1,675,102. 

The Good Templars Mutual Benefit Association of Rochester, N. Y., and 
the Garfield Farmers’ Township Fire Insurance Company have been licensed 
to do business in Minnesota. 

The Minneapolis fire department answered forty-four alarms during March, 
The total fire losses on buildings and contents was $29,970, against which 
there was $92,350 insurance. 

A. H. Runge, the new chief of the Minneapolis fire department, was pre- 
sented by some of the aldermen with a handsome gold badge recently. 

Two Ahrens engines have just been added to the equipment of the 
Minneapolis fire department. P, FF. 

MINNEAPOLIS, April 11. 





IN AND ABOUT CHICAGO. 
[From Our Own CORRESPONDENT. ] 

As contemplated sometime ago the St. Paul German Accident Insurance 
Company has increased its capital to $200,000, and will probably enter Illinois 
for business in the near future. 

Judge Tuley of the Circuit Court granted an injunction upon a bill filed by 
Attorney-General Hunt, restraining the officers of the Economic Mutual Live 
Stock Insurance Company from disposing of any of the company’s property or 
continuing business. The company was organized July 27, 1889. Its officers 
are: President, Charles Roberts; secretary, M. E. Frazier; treasurer, Clifford 
Gould.~ The books show a membership of 712 holding certificates for 
$153,282.83. Losses aggregating $5000 remain unpaid, and there are no 
assets. The bouks are incomplete and in great disorder. 

W. H. Smollinger, secretary of the Covenent Mutual Benefit Association of 
Galesburg, Ill., has in the past week started on an extensive trip through the 
South and West, His destination is San Francisco via New Orleans, [lis 
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association is about to enter Oregon, where it will be scheduled as an old 
liner, having assets of over $200,000, Mr. Smollinger expects to be away 
from his office about two months, 

‘The Manchester Fire will enter the States of Rhode Island, New Ilamp- 
shire, Maine, Vermont, Maryland and the Carolinas. George H. Allen, 
formerly connected with the New York office of the London and Lancashire, 
has been appointed special agent of the company for New England. 

General Agent E. S. Walker of the American Fire of New York at this 
city on April 15 became general agent of the Granite State of Portsmouth, N. 
H., as well. The Granite State is a company well liked by agents, and Mr. 
Walker secured a price as did the company also. 
same as that now occupied by the American and under his control, excepting 
The Granite State is not a member of the 


This territory will be the 


Missouri, and including Michigan. 
Union, and in many citie$ is a non-boarder, but the new general agent will 
remedy all these defects and put the company on a good footing, The com- 
pany will be entered in all cities and towns not at present occupied where the 
American is writing, excepting in the States of Iowa, Indiana and Kentucky. 
Mr. Walker will also enter the company into the States of Tennessee, Ohio 
and Minnesota. Owing to the immense increase of business caused by the 
advent of the Granite State into his office, Mr. Walker has leased and will 
occupy May 1 the entire sixth floor of the Councilman building. W. M. 
Tyler, formerly chief clerk, has been appointed assistant general agent to Mr. 
Walker. The Granite State is presided over by Frank Jones, ex-congressman, 
who is the largest stockholder. He is one of the wealthiest men in his State, 
and has made his company very popular at home. In New Hampshire last 
year the company received $193,011 in premiums, which represents nearly one- 
fourth of the entire premiums received in the State, leading those of any other 
company doing business there. 

At a meeting of the directors of the Imperial Life Insurance Company of 
Detroit, Mich., held last week S. F. Angus was elected president and general 
manager, to succeed the present incumbent. Under the new administration 
new and attractive forms of policies will be issued, and the company will 
enter the field as an aggresive competitor for business. Mr. Angus was 
formerly Michigan State agent of the National Life of Vermont, and is known 
as a gentleman of ability and experience. cs. A Ws 
Cuicaco, April 18. 





QUAKER CITY NOTES. 
| From OuR OwN CORRESPONDENT. | 


After a long state of peace and contentment Philadelphia insurance circles 
are just now stirred up over the reported wholesale compact breaking by 
members of our Underwriters Association. It is charged by some that the 
This may or may not be true; it will, how- 
Under the present contract it is 


conpact is violated every day. 
ever, determine itself in a very short time. 
agreed that brokers shall not accept over fifteen per cent commission, but the 
brokers must be signers of the compact, else they shall receive no commission at 
all ; also that no company shall have more than one main office and one branch 
office receiving over 15 per cent commission ; they may, however, appoint as 
many solicitors as they choose, but each solicitor is restricted to dving business 
with the one company only, and may receive any salary or commission the com- 
pany shall elect to pay. There 4re undoubtedly some violations of this com- 
pact, but it is evident that the situation is greatly exaggerated. At a meeting 
called on the 1oth inst. to take action on the reported breaches, the -atten- 
dance to which was very large, the following resolution was adopted : 


Whereas, There seems to exist a wide-spread feeling of uneasiness and lack 
of confidence among the members of the association, causing charges and 
counter charges to be made; and, whereas, there are grave doubts in the 
minds of many as to the binding nature of the various agreements now in ex 
istence denominated the compact, besides honest differences of opinion as to 
the proper interpretation of the same, it is 

Resolved, That a committee of five (not more than two of whom shall be 
members of any standing committee of the association) be appointed, to which 
shall be referred all pending questions of dispute, and such others as shall 
be raised or reported within the next ten days. It shall be the duty of said 
committee to investigate said questions and to report to the associations its 
findings ; also to make such suggestions as in its opinion should be adopted by 
the signers of the so-called compact and the members of the associatian 
whereby its usefulness and the efficiency of the association shall be guaran- 
teed and the individual rights of all be protected. And that the members of 
this association be requested to furnish this committee with a statement of 
grievances and to suggest such remedial measures as their judgment may 
suggest. 

Subsequently the president of the association appointed the following mem- 


bers to serve on that committee, viz.: Charles Williams, Edward J. Durban, 


L. C. Maderia, Jr., Oliver H. Hill, John E, Creth. 
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In accordance with this resolution, the secretary has prepared and sent to 
members a circular requesting a statement of their grievances and of such 
suggestions as may occur to them, which will in their judgment cause a re- 
moval or correction of the evils complained of. 

It is not known whether there has been any positive grievances stated to 
the committee as yet, but of course there are many suggestions offered which 
are classed as remedies. One of these is that the rules of the compact be sus- 
pended on unrated risks, such as dwellings and buildings occupied in part as 
dwellings, and that not over thirty per cent commission be paid on risks of 
this class. This may be a remedy, but it will be difficult to ascertain where 
the proposed remedy comes in. It is surely not a benefit to the agents or com- 
panies, and, by the way, the complaints and growls seem to come mostly from 
agents or companies who either through their ancient ideas and principals or 
the unpopularity of their establishment drive business from their own doors 
and accuse others of getting it by violating rules. 

The Liberty Insurance Company of New York, under its new management 
has gained a very unenviable reputation in this city owing to its eccentric 
business methods. In the first place it discontinues its two agencies here at 
very short notice to its representatives, under the plea that there was no 
money to be made in large cities; then without any intimation whatever to 
their former agent, which courtesy alone if nothing else demanded, they set 
to work making cancellations and notifying the assured direct through a 
printed circular letter wherein they stated that in compliance with the notice 
and under the conditions of the policy, the same must be returned to the 
offices of the company for cancellation on or before a certain date, and failing 
to do this, the policy shall become null and void anyhow. This circular | 
know for a positive fact was the cause of one agency losing quite a large ac- 
count. After having canceled a number of policies they turn up once more 
soliciting business from brokers direct to be written at the home office. This 
short sighted policy in the management of any company cannot fail to react 
upon them and I feel very safe in saying that the friends of the Liberty Insur- 
ance Company among the Philadelphia agents and brokers are few and far 
between. 

Thomas P. Conderman has been elected vice-president of the Fire Associa- 
tion, filling the vacancy made by the election of E. C. Ervin to the presidency 
of that company. 

The policyholders of the defunct Pennsylvania Mutual Accident Society 
have retained District Attorney Graham as counsel in the civil suit to test the 
legality of the collection of the assessments levied. The result of these pro. 
ceedings will be looked for with interest by those interested in mutual accident 
insurance companies as well as by many insurers in them. 

At the quarterly meeting of the Fire Insurance Patrol, held on Thursday 
last, an extract from the report of Captain Stillman developed the following : 

First quarter 1890—Number of fires, 321; insurance involved, $4,562,556; 
losses $178,566. First quarter 1891—Number of fires, 283; insurance in- 
volved, $4,898,091; losses, $851,237. 

From the figures given above the prospects of a profitable year for the com- 
panies doing business here is not very flattering. 

George F. Reger, who for many years has been connected with the Franklin 
Fire Insurance Company in the capacity of manager of the agency department, 
has been elected second vice-president of the company. 

Joseph L. Caven has resigned the presidency of the United Firemens In- 
surance Company, to accept a similar position with the Real Estate Title and 
Trust Company. General Robert B. Beath, the secretary of the company, 
succeeds him to the presidency, but Mr. Caven will remain as vice-president. 
Dennis J. Sweeny has been promoted to the post of secretary and William G. 
Wible, assistant secretary of the United Firemens. 

W. C. O'Neil has been appointed second agent of the Citizens Insurance 
Company of Pittsburgh, Pa., reporting direct to the home office of the company. 

PHILADELPHIA, April 20. Q. U. AKER. 





TEXAS AFFAIRS. 
[FRom AN OCCASIONAL CORRESPONDENT. ] 

The general agents working fire insurance companies in the Texas field on 
general agency plan are at present somewhat excited over the fact that a num- 
ber of companies operating directly with their local agents are paying an 
extra commission over fifteen per cent which the general agents claim not to 
be able to afford. 
to discuss the matter, the plan being to get all companies if possible not to 
pay over fifteen per cent commissions to local agents, 

There is no regular board in this State because of the anti-trust law which 


So a great pow-wow has been called at Dallas for to-day 
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has been construed as prohibiting such organizations. But there is a Texas 
club composed of the general and special agents of a great many, although 
not all, companies doing business in Texas. This club has presumably been 
formed for social purposes only. But it will tackle this commission question, 
and the general agents have great hopes of adopting their pet rule. A system 
of non-intercourse will then be inaugurated against the companies refusing to 
submit to this rule, if it is engineered through. This will consist mainly in 
withdrawing, or threatening to withdraw, from agencies who take any com- 
pany paying a ‘‘ contingent,” or, in fact, any commission over fifteen per cent. 

The scheme is much more dangerous and disastrous than it looks. Up till 
now everything has been going on beautifullyin Texas. There has been a 
pomt here and there where a rate war has been inaugurated by some over- 
zealous local agents, but prompt and reasonable action has been taken by all 
the companies to stop the demoralization of their business, and the result has 
been restoration of peace and order in every instance. Even the two Texas 
companies have openly, and to a marked degree, aided in the preservation of 
this order of things, recognizing that the protection of the public as well as 
their own syccess lay in the upholding of just rates and proper practice 
between their agents ard the assured. Compared with other States, therefore, 
Texas (which is large enough for a dozen good-sized commonwealths) has 
been unusually free from open or bitter strife between the many competing 
companies here. The result has been an immense and really remarkable in- 
crease of business during 1890 over the year 1889. But the commission rule, 
if adopted, promises to bring about a different state of affairs. Already a 
number of companies who have heretofore been quite willing to co-operate 
with the Texas club, and its suggestions have openly stated that they would 
not join such a movement, especially as it contemplates a forcible policy con- 
trary to the spirit of the State laws and contrary to Texas institutions which 
seem to be unusually liberty loving in their construction. 

The manager of one of the Texas companies who was invited to be present, 
but could not attend, sends the annexed terse letter to be read before the 
meeting. x, &, 

SAN ANTONIO, April 13. 


ALAMO FIRE INSURANCE COMPANY 
OF SAN ANTONIO, TEXAS. 
April 11. 


OPEN LETTER. 
C. C. Emery, Esq., Insurance Agent, care Grand Windsor Hotel, Dallas, 
Texas. 


DEAR SiR—I confirm telegram sent you to day as follows: ‘* Unavoidable 
circumstances prevent my leaving San Antonio, Please call at Winsor 
Hotel, Dallas, for letter to you.” I am sorry for this, because I was looking 
forward with pleasure to meeting the insurance fraternity at Dallas. 

My views are known to some of the profession, but I shall deem it a special 
favor if you will tell them my position on the commissions question as ex- 
plained to you. If my advice were asked I should unhesitatingly say—In the 
interest of peace and harmony, which has so well been preserved in Texas 
thus far, and which is a matter of congratulation as compared with the con- 
dition of affairs in other States, leave the matter of commission alone. This 
is a matter after all pertaining only to the individual and private management 
of each company and cannot be dictated about. It would be just as reason- 
able to dictate the amount of commissions to be paid by companies to their 
general agents, or to dictate whether or not there should be such a medium as a 
general agency. Ifa company prefers to deal directly with its local repre- 
sentatives through salaried special agents and empioy the necessary funds and 
commissions for the furtherance of that preferred method, it is legitimately 
their own affair ; and the financial part of this method will be successful or 
not according to the amount of expense so paid out for obtaining said busi- 
ness, 

It must also be recognized that newly entered companies must expect a 
slightly increased expense ratio prior to obtaining a solid foothold in any 
given field. Thus it will be seen that the commission question will settle it- 
self in the natural course of events if left alone. We know all will not agree 
with this opinion, and this very fact is strong argument why no arbitrary 
action should be taken in respect to the matter either way. If persisted in it 
will be the opening wedge to discord and strife, where no such thing now 
exists between companies doing business in Texas. Our company for one 
would resist in every legitimate way any direct or indirect interference of this 
kind ; and if worse became worse we would be quite willing to depend 
entirely on the combination of circumstances for the direct evidence of such 
interference which would be subject to severe measures. 

With highest respect to all who may discuss this matter calmly and justly, 
I remain yours very truly, S. D. SCUDDER, 

Secretary and General Manager. 


N. B.—It is worth noting that the disagreement so long existing between 
the companies in and out of the Southeastern Tariff Association might have 
been healed the other day at Washington had the recommendation of the com- 
mittee been adopted regarding contingent commissions to be allowed local 
agents. The meeting was.about half and half divided. I predict the Liberals 
will win next time. S.D.S 


D. S. 
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COMMUNICATIONS. 





THE SUN LIFE INSURANCE COMPANY. 


[To THE EpITor OF THE SPECTATOR. ] 


The attention of the Nashville people was taken by an item in the March 
Indicator, in which they state that The Sun Life Insurance Company has gone 
to this place to write colored business only, and would be watched by the 
insurance men. 

Now we wish it understood that the Sun has no objections to being watched; 
on the contrary, they court it, and especially by insurance men and gentlemen, 
but we do draw the line at the braying of the Detroit ‘*‘ ass.” 

Our sentiments exactly. Please publish in next issue. Yours, 

NASHVILLE, TENN., April 17. NASHVILLE CORRESPONDENT. 





THE MIDDLE DEPARTMENT AND THE PHILADELPHIA 
BOARD, 


[To THE Epvrror oF THE SpEcTATOR.] 


Judging from what appears in the insurance journals, the Middle Depart- 
ment Association and the Philadelphia Association are at swords’ points and 
ready to carve one another up. Perhaps this is true and perhaps not. Thus 
far the strife has been mainly in the papers, and but one side was there repre- 
sented. We Quakers, you know, are a patient and long suffering people, but 
it does now seem to be about time to arise and smite the other fellow. It 
therefore behooves the Middle Department man to get out of the way, or it 
may perchance happen as it did when Jonathan said unto Josiah : *t Thee had 
better step to one side or thee may get hurt, because I propose to strike 
straight forward.” Josiah, not heeding the words of Jonathan, soon found 
himself on the flat of his back. 

Of course, we Philadelphians have no desire (or perhaps ability) to ‘‘ Jay 
out” the Middle Department, but merely wish to lay bare some facts to show 
that the Middle Department is quite as much in fault as is the Philadelphia 
Associrtion, and that both are decidedly in the wrong and the companies back 
of them even more so. The complaint is that the Philadelphia offices write 
outside risks at less than tariff rates, causing demoralization among the 
(so-called) country agents. Is this true? Possibly it is, in a sma!! way, say 
$10,000 per annum in premiums—thbat is a full estimate. Why does not the 
Philadelphia Association put a stop to this? Because they find it a very diffi- 
cult problem to handle. The association was formed to deal with city risks, 
and some of its members think it has no right to legislate for outside risks. 
The association, as originally formed, was based on compromises, and one of 
its essential features was and is that no regulation shall be established unless 
it is approved, in writing, by at least three-fourths of the membership. Two 
agreement slips have been sent to the members during the last year on the 
subject of abiding by the vote of the Middle Department, and both received 
the approval of a large majority of the members but failed to secure the neces- 
sary three-fourths. Objection was made by a number of the members of 
the Philadelphia Board that some of the companies, members of the Middle 
Department, were violating the rates and rules. It is time that the Middle 
Department had voted to abide by Philadelphia rates and rules, but it is an 
open secret that the second agents of a number of the New York companies 
are persistently and constantly violating their obligations to our associaiion, 
This cannot be done without the active connivance or passive censent of those 
companies. Their so-called second agents have no seat in our association and 
seem to consider themselves free lances. It is suggested that the special 
agents composing the Middle Department should first expend some effort at 
‘missionary work” with these parties and then come with a better grace to 
our association. Whatever damage is done to the rates of the Middle Depait- 
ment in Philadelphia is confined to a very few risks out of the whole number, 
but these guerillas in Philadelphia damage us very materially and produce a 
general loss of confidence. So much has this been the case that it was neces- 
sary to have a special meeting of our association for the purpose of endeavur- 
ing to secure a reform, This meeting was held on Friday last, and resulted 
in the appointment of a committee to consider the situation and to propose a 
remedy at a future meeting. Whether any can be suggested that will cure 
dishonesty is a question. It is believed that our active membership, with per- 
haps two exceptions, is living up to the letter and spirit of our compact, and 
these two are not important and nothing better is expected of them; but the 
second agents of five of the largest of the New York companies are the 
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people that need to be controlled. It is unnecessary to name the companies, 
as you know them in New York quite as well as we do here. 

The primary responsibility rests with the companies themselves. No risk 
will be written below the proper rate if the company does not consent. Asa 
matter of good faith between our members it is the duty of every company to 
know that it gets the proper rate, and it would be good policy for every mem- 
ber of the Middle Department to go over their Philade'phia risks and com- 
pare the rate charges with the rate slip, and see that they are ‘* without sin.” 
Come to us with clean hands, gentlemen, and we will treat with you. 

PHILADELPHIA, April 17. PHILADELPHIA UNDERWRITER. 





AN UNAUTHORIZED COMPANY REFUSES TO PAY. 


[To THE Epiror oF THE SPECTATOR.] 


I would like to find out, if possible, whether the Citizens Insurance 
Company of Canada, Montreal, has been authorized to do business in 
any of the States. We had a policy issued by Littlefield & Company, brok- 
ers, Chicago, and since our tire they refuse to pay, and we wish to find out as 
much as we can about the company and commence suit where most conve- 
nient. Theground they refuse on is that policy being issued on the 6th and 
mailed, and not being taken out of P. O. here until after our fire on the 7th, 
it was not valid. We do not find their name in your Pocket Index for 1891 
and thought best to make above inquiry. LANING Ptc. Co. 

Norwa Lk, O., April 13. 


[The company is not authorized to do business in this country. According 
to its report for 1891 it has $153,738 capital, and assets amounting to $488,- 
468. The company’s capital was impaired for some years and until recently, 
but now has a small surplus. If the reason for refusing to pay the loss men- 
tioned is correctly given, the company is apparently anxious to avail itself of 
technicalities, —Editor THe Specraror. ] 
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Dubuque Underwriters Protest. 


THE following preamble and resolution adopted by the following underwriters 
of the city of Dubuque, Iowa, at a meeting held April 3, 1891, are respectfully 
submitted to the companies interested : 


Whereas, It has been brought to our knowledge that an agreement has 
been made between certain stock fire insurance companies represented by 
agencies in this city, to write the business of the National Linseed Oil Com- 
pany at Dubuque and elsewhere through a broker or at the home offices, there- 
by taking the business out of the local agencies and the usual channels of 
underwriting, and, 

Whereas, It is after duly considering the action of said companies, we 
deemed it of vital importance to protest against the manner in which said 
companies have seen fit to place themselves against their representatives, 

Resolved, That in the judgment of the agents of the city of Dubuque, such 
action is wrong in principle and wauld be detrimental to the best interests of 
the companies and agencies, and we would respectfully ask the companies on 
the risk to rescind their action regarding the Dubuque plant. 

Duncan & Waller, Peter Kiene & Son, Jno. H, Herancourt, N. J. Schrup, 
G. L. Torbert, H. S. Hetherthington, Nic. Engel, D. H. McCarthy, Chas. 
J. Brayton, Bernard J. O'Neill, Hosford & Gruner, F. G. Brandt, Walker & 
Rhomberg, J. P. Stendebach, G. Salot, 





The New York Department Report. 


WE have received from Superintendent James F. Pierce, Vol. II. of the 
annual report of the New York Insurance Department. It is divided into 
three parts, covering life, casualty and assessment companies. Owing to hi, 
having so recently assumed the administration of his office, Superintendent 
Pierce refrains from any extended comment on the subject of insurance, but 
contents himself with presenting a summary of the detailed statements of 
companies that occupy the greater portion of the volume. We make the 
following extracts : 
PREMIUM RECEIPTS AND PAYMENTS. 


The following shows the premium receipts of the companies now transacting 
business in New York State and the payment made by them to policyholders 
from the date of organization to December 31, 1890: 


THE SPECTATOR. 





i Thursday 


NEw YorK LIFE COMPANIES. 
































| 
: | - Commenced Premiums Paid to 
Name Business. Received. Policyholders, 
Brooklyn. ....-<.000 ee ee? July, 1864 $9,000,752 | $6,729,513 
Commercial Alliance. . ~ebruary, 1889 209,280 | 68,469 
PING 0.0. cinsince-ca0se oe Juty, 1859 261,768,842 | 143,594,281 
SEs 's5 ci acieagccitsnancesce July, 1860 37 749,441 | 24 422,490 
EE inaccavnsnpuveeneans te May, 1860 18,807,805 12,090.753 
BEOMNAUHAN «2. 60ccccveserceces August, 1850 37,667.029 30,344,668 
PEGHODOIMAR .-000000006-00005 — 1867 53 171,835 22,772,023 
Mutual......... penton eenege ‘ebruary, 1843 388,741,358 304,655.147 
ok a ae April, 1845 247,433,023 142, 331.280 
Provident Savings............ August, 1875 6,644,288 4:349.291 
SP I ccc c sc ccccesese. March, 1850 22,038,167 15,111,853 
Washington....... sb eseusesl February, 1860 29,736 949 19,189,849 
PR evaiaate Pikes nomen scccccceccccce | PI, II2,969, 969 $726,650,608 
Other States’ Life Companies. 
pS ee rere January, 1850 94,255 996 74,404 878 
Berkshire, Mass........ ccs September, 1851 14,402 464 10,584,199 
Connecticut General, Conn....| October, 1865 | 4 966,543 2,761,780 
Connecticut Mutual, Conn....| December, 1846 164,258,849 145,835 390 
Smperent, BIR. «00.0002 ss000- August, 1866 557,035 268, 394 
ohn Hancock, Mass.......... December, 1862 17,159,901 10 201,642 
Massachusetts Mutual, Mass..| August, 1851 30,093,781 19,970,869 
Mutual Benefit, N. J.. .....-. April, 1845 132,813,424 112,911,500 
a r February, 1850 12 508,988 6,413,487 
New England Mutual, Mass...) December, 1843 61,325,476 56,284,775 
Northwestern, Wis ........... November, 1858 84,559,801 52 799,600 
Penn Moatual, Pa. ....606 <0. fay, 1847 37,348,050 23,561,019 
Phoenix Mutual, Conn........ May, 1851 37.481, 165 30,437,856 
Provident Life and Trust, Pa..| June, 1865 28 075,212 12,377,646 
oe January, 1876 23.671,252 6,961,358 
State Mutual, Mass.....-..... une, 1845 12,172,177 7,537,017 
Travelers, Conn .........0e+ July, 1866 17,239 856 7,125,458 
Union Central, O............. March, 1867 | 14,870,897 5,854,896 
Union Mutual, Me...........- October, 1849 | 31,561,846 25,045,051 
F't'ls other States’ companies, ..............- 819,382,872 | 605,336,815 
Totals N. Y. State companies) ...... $oSaewEeee 1,112 969,369 726,650,608 
Aggregate.........0. besael 600sesicseentes - | $1,932,352,241 | $1,331,987,423 





BUSINESS OF 1889 AND 1890 COMPARED. 

The following is an abstract of the statement, as tabulated, 

life, fidelity and casualty and co-operative companies for 
comparied with similar companies for 1889 : 


rendered by the 
the year 1890, 








LIFE COMPANIES. 












































1589. 1890. 
DS eciduarrmae tilted sce veeminnaiaG Red 30 | 30 
eS weaweers Msapbdes-oiadreuarnds $696,943,721 | $753 228,759 
I auohesuds i coicis. aceomedaeup arts $602,718,351 $655,975,368 
ee SINE 5 cee ckcsccescvcessace egienn 7,480,344 "8.514.030 
Total liabilities ........ sca agicaansip ella $610,198,695 |  $664,489,308 
Sorplas ...2...0. ieidis - arcsinusendiaceuae $86,745,026 | $88,739,362 
Ce MDGs oicccecccrsusscsessevsencceerexs 5,108,500 | 5,099,550 
Premiums received. ....0.sscccescsscocsescres $133,162,864 |  $149,553.949 
All other receipts ..... patesebieie venexeeoeand 35,021,835 | 37,871,010 
NN sic otdnccassutionindtiduiinction |  $168,184,699 |  $187,424,950 
Claims paid ..... CeROSED? oH OHS 45 sONOCOOOES $53,081,834 | $58,608,615 
Dividends to policyholders........ ........0+- 13.951.691 14,271 501 
Paid for forfeited policies.......... sagivenset< 12,240 142 13,827,225 
EXPeEMseS ....02--scccscccesccerees seeeecees 34,898, 168 39,616,781 
Dividends to stockholders ...............000- ° 331.525 329,407 
Total disbursements ........ ee oe 4,503.36 $126,653,529 
PUN SND 5 Sides Sigs kceocnsceeees er 1,139,894 1,272,895 
SIGUE ETOR sbi ccsccscevesivess iw eng | $3,144,677,311 $3,542,955,75! 
| 
INDUSTRIAL RISKS. 
| 18s9. 1890. 
Company. Ber we 
Number Amount Number | Amount 
of Policies. Insured. of Policies. Insured. 
Metropolitan ......... sees | 1.849,113 | 200,829,929 | 2,096,595 | $231,115,440 
eee .++ | 1,090 312 117,357,415 | 1,228,332 | 135,084,498 
John Hancock..........-+++| 320,264 36 365,419 402,147 | 45,772,709 
IE asserkawapaceaauddin P 8,276 947,704 7,812 | 905,378 
We riosctewcced iebaeee | 3,267,965 $355,500,467 | 3,734,886 | $412,878,025 
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FIDELITY AND CASUALTY COMPANIES. 






























































1889. | is90 
Number of companies ........-..22200.e0.08 10 | I 
REM ccatapsnteds wiccesnbecesinubensteaboaess $9,779,577 $10,240,254 
Cnet GIRS «.56.56666t en aeedcadeanese $3,826,239 | $3,988,715 
AED GEE IB 6 i oi pn cnessesvcesssscecses 582,767 | 825,726 
Tete DN io ivcsidexoiesisccusssavtesos $4,409,006 $4,844,441 
CR isinicsostecisanaesanieestestanes $3,554,600 $3,904,600 
SOE 6 isc etniecdisesscsansseeseusexeesias 1,409,590 1,451,2:2 
Premiums seccived «005.0. sccccecscesssessel $6,484,672 $7,421,587 
SE CEs disscnuisasiwesssnenerrine 396, 392 415,868 
PE IG 6.8. 8 asics sinntacsacceuandine $6,881,064 $7,837,455 
CI si cdiivcknes-66s0+s sncedadeeacews $2,216,118 $2,656,005 
Dividends to stockholders ..............00--05 348,276 576,776 
EXPENSES 2... cccccces sevccccccsvescesecsesese | 4,221,473 3,938,444 
Total Gishureements 06s sceccccescccscscces $6,785,867 $9,171,295 
RISKS IN FORCE. 
1ss9. 1890. 
Accident... .ccccscorsccccccsecccvccccsccccses $516,476,089 $602,029,900 
Steam boiler.........+eee-ceeee esse ese eeeeeee 235.566, 457 203,759,209 
PU SeteRecariesgeslesdnech: san'eieonnees 129,394 717 158,059,459 
Plate glass......-- LeNekie ebinndinagmumdentedl Ps 23,730,478 27,649,944 
POE scacve (iit Nee hes ennreeennesy awe $905,167,741 | $991,498,512 
CO-OPERATIVE ORGANIZATIONS. 
INCOME. 
| 1889, | 1890, 
Received from mewmhels « .60.0000scccsvecsccoesece $30,473,047 $33,005,817 
CUT CURB cn ccin cvesossscsedeccenvssenasneees< 654,561 | 696,131 
DR siciivicinnessdiviasnncetintaaeiiacneedi $31,127,608 | $33,791,948 
DISBURSEMENTS. 
| 1889. 1890. 
C aiM ..- 2-0. .cccecccccescccee socceccrecscsccees! $24,015,429 | $26,906,435 
EXPOMseS.....22--20005 cence cee ceeeeeeee ences 5,004,329 5,234,739 
TIS < cacs 05s cediens ar snscxkasasddgerk Pines $29,019,758 | $32 141,174 


TOTAL CERTIFICATES IN FORCE. 























1889. 1890. 
Certificates in force previous year............sceceeee-es 1,004,810 1,074,771 
SOO GTR GW FONE 6 ic iccsccssrcssns cv cuswvessceens 335,918 336.434 
__ Totals ......- eee t eee e teen esc c cence eteteeeeseeeeee 1,340,528 1,411,206 
Fexeeinatnd Gariteg Une FOU ooo ads tessescccvcessscecess 215,482 240,531 
bes Coven Ot ced OE FON eos 655s: cecciciscesccvecenccesaes 1,125,046 1,170,675 








GENERAL RECAPITULATION. 
The following is a general recapitulation of the statements of assets, 
liabilities except capital, capital surlpus and risks in force, contained in parts 


I. and ITI. of this, the thirty-second department report. 








| 








$ | Liabilities | 
Companies. = | Assets. except Capital, | Surplus. |Risks in Force. 
| 3 | Surplus. | 
4 | 
——— |-— 
‘ | | $ s | s | $s | 8 
“ITE .2eeee.. 156 | 226,776,659 |101,767,019 |61,742,220 | 63,267,420 |15,308,328,081 
Marine ..... | 19| 23,403 894| 6,230,895 | 2,122,875 | 15,050,124 217,552,146 
Life pamela | 30) 758,313,654 668,228,379 | 5,936,750 | 84,148,525 | 3.959,912,532 
Casualty....| I1| 10,240,254 4,884,441 | 3,904,600 | 1,451,213 | 991,498,512 





Totals. ...|.....|1,01%8,734,461 '781,110,734 \73,706,445 [763:987,280 |20,477,291, 321 
| | | | | 
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The Confederation Life. 

THE Confederation Life obtained its charter in the spring of 1871, and com- 

menced business in the latter part of that year. At that time there were 

three Canadian companies transacting the business of life insurance—two 

working under Dominion charters and one under a Provincial act. One of 

these had been in operation for over twenty years, another for about two 

years, and the other commenced operations in the early part of the same year 

with the Confederation Life. The year just closed completes nineteen years 

of active work by the subject of our sketch, during which time it has stood 

well in the front, and in spite of the greatly increased competition owing to 

the many new Canadian companies that have been created and the active 
fight waged by the United States companies, it has not been passed by any of 
its home competitors in volume of business, but occupies second place in 

point of magnitude among them. Its statement for 1890 shows evidences of 
healthy growth combined with careful management. Its premium receipts 
amounted to $626,502, and $150,639 was received for interest, making a total 
income of $777,141. Its payments to policyholders and annuitants were 
$228 362, of which $115,885 was disbursed for death claims and $75,698 was 
returned to the policyholders in the shape of dividends. The new business 
for the year is represented by 1941 policies for $3,103,467, an increase of over 
$700,000 over the business of 1889, and this increased business was obtained 
at a lower rate of expense than in the previous year. The outstand- 
ing assurance now amounts to $19,311,780 and the assets to $3,311,643. 
Some years ago the board decided to change the arbitrary quinquennial divi- 
dend period and make the issue of each policy fix its quinquennial date, and 
following this change the company has, since its last quinquennial division, 
at the close of 1886, been distributing the surplus each year to those policies 
whose quinquennials emerged in the year. Judging by the way in which the 
surplus is increasing notwithstanding this change to the yearly system, future 
divisions promise to be very satisfactory. The Hon, Sir W. P. Howland is 
president of the company, and its’ managing director is J. K. Macdonald, an 
accomplished and experienced life underwriter, who was the chief organizer 
of the company, and while for a period of three years he retired from the act- 
ive management, he was closely identified with the working of the company, 
and has, since the rst November, 1874, been the managing director, and has 
piloted the company along its successful course, and has brought it to its 
present high position as one of the foremost financial institutions of Canada. 
Early in 1887 the company formally organized its actuarial department, and 
appointed as its actuary W. C. McDonald, a pupil of our distinguished con- 
sulting actuary, D. Parkes Fackler. The company has been distinguished 
for the censervative character of its management and has a brilliant future be- 


fore it. 









Plate Glass Insurance Contentions. 


A GREAT deal has been said during the past few weeks with reference to the 
rupture of an alleged compact in Minnesota between the plate glass com- 
panies. During last year a new company was organized in St. Paul, Minn., 
under the title of the St. Paul German, which entered the field of accident 
and plate glass insurance. When the rupture between the leading plate 
glass companies was announced it was generally supposed that the St. Paul 
German had been cutting rates and that this step was taken by the Lloyds in 
retaliation. A representative of THE SpecTATOR this week interviewed the 
presidents of the Metropolitan and the Lloyds companies and obtained their 
views as follows : 

President Harteau of the Metropolitan said that during the past year his 
company, through its secretary and himself, had devoted a great deal of time 
in making certain arrangements looking towards improvements in the busi- 
ness and the smooth running of the work, more especially as regards the field 
men. Agreements and compacts had been entered into between the com- 
panies regarding the maintenance of rates and the payment of commission to 
agents. Now, without any consultation between the officers interested, Presi- 
dent Beemer suddenly writes that his company will no longer be bound by 
any agreement that may have been made, but will take steps to secure his 
own business and protect his agents. President Harteau, therefore, feels in- 
tensely annoyed at this action and expresses his intention to cease his efforts to 
harmonize the conflicting interests and will let matters work out to their 
natural result. As his company is as strong as any he has no fear of what that 
result will be so far as he is concerned. A letter from his agent in St. Paul 
stated that the agents there were working ia harmony, and that though a risk 
was occasionally taken from them by the new company, yet it was but the 
natural result of the clannishness of the Germans who thought that they 
ought to support their own countrymen, while at the same time they did not 
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stop to consider the relative strength and security of the companies bidding 
for their patronage. The Metropolitan considered the St. Paul German only 
as a consumptive competitor, not a hasty consumptive, perhaps, but still one 
that would not for a long time, if ever, be a healthy antagonist. His (Presi- 
dent Harteau’s) great fear was that the demoralization would spread. Already 
signs of it have appeared in Missouri and from there it might affect other 
States and create a general upheaval througheut the entire field. He stated 
further that during the past year the profit to the companies had been greater 
than ever before in their ‘history, and a continuance of harmonious relations 
would insure even greater prosperity. 

When President Beemer was seen in regard to the above he said no com- 
pact had been broken because none had been made. The Lloyds wrote the 
Metropolitan that they would maintain certain rates in Minnesota until forced 
to cut them to meet competition. Complaint after complaint came to them of 
the business being taken by competing companies, and for a whole year the 
Lloyds lived up to the rates although losing business. When the annual re- 
ports were filed by the several companies it appeared that the Fidelity and 
Casualty had increased their business in Minnesota $627.60 over the preced- 
ing year, the Metropolitan had increased theirs $2665.18, and the Lloyds had 
run behind $26.43. An investigation satisfied him beyond. peradventure 
that his competitors had not been living up to the rates and his loss of busi- 
ness was accounted for. Under these circumstances he notified President 
Hfartcau that he should feel at liberty to meet any rates made by competitors 
thereafter in Minnesota. The Lloyds is maintaining rates in other States, but 
like action to that in Minnesota on the part of competitors will produce like 
results. Whenever and wherever the Lloyds find competitors, either openly 
or underhandedly, taking its business away, it will be there to meet them. 
The Minnesota deal was expensive, but the Lloyds has exposed the ‘little 
African” through the medium of the above figures so clearly that ‘‘ he who 
runs may read,” 

What the outcome of the fight may be, if fight there is, can scarcely be 
foretold, but it is to be hoped that peace and harmony will prevail, for it has 
been proven by experience that profit in plate glass insurance can only be ob- 
tained by harmonious methods. The New York Plate Glass Company, the 
latest newcomer, announces itself as willing to abide by legitimate methods of 
competition. 





Interest of British Life Offices. 


THE following table showing the mean rate of interest realized by the follow- 

ing named offices on the invested funds at date of latest valuation, we reprint 

from an advanced proof forwarded tous by the compiler, Wm. Bourne, a 

well-known actuary of London : 
Name, and Date of Year ending Last 

Valuation Period. £s 

Abstainers and General (1883).. 3 

Alliance (1888) 4 

Atlas (1889) 4 

British Empire (1887)........-- 4 

British Equitable (1888) 

British Workman's Indust’! (°82) 

Caledonian (1885) 

Church of England (1887) 

City of Glasgow (188g) 

Clergy Mutual (1886).-..--.... 4 

Clerical, Med. and Gen. (1886). 

Colonial Mutual (1889) 

Commercial Union (1887) 

Crown (1890) 

Eagle (1887) 

Economic (1888) 

Edinburgh (1885) 

English and Scotish Law (1885 

Equitab'e (1889) 

Equitable (U. 5S.) (1886) 

Equity and Law (1889) 

Friends Provident (1887) 

General (1887) 

Gresham (1888) 

Guardian (1884) 

Hand-in-Hand (1886) 

Imperial (1886) 

Lancashire (1889) ..--......-.-- 

Law Life (1889) 

Law Union (1889) 

Legal and General (1886) 

Life Asso. of Scotland (1886)... . 

L'pool & London & Globe ('88). 

London and Lancashire (1887). 

Lon. and M'chester (Ind) ('85). 

London Assurance (1885) 

Lon., Edin. & Glasgow (1885)... 

London Life Association (1889). 

Marine and General (1884) 

Metropolitan (1888) 

Midland Counties (1887) 

Mutual (1888) 4 

Mutual of New York (1888).... 

National of Ireland (1887) 


Name and Date of Year Ending Last 
Li "Valuation Period. £s.d 
10 | National Life (1889) ........... 41It 
8 | National Provident (1887) 4 
New York (1886) 5 
North British and Merc. (1885). 
1 | Northern (1885) 
Norwich Union (1886) 
Patriotic (1889) 
I 
I 


_ 


Pearl (Industrial) (1885)........ 
Pelican (1885) 
Positive (1886) 


~ 
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Provident (1887) 
Provident Clerks (1887) 4 
Prudential (Ordinary) (1886).... 


= 


7 
° 
I 
8 
3 
° 
8 
6 
° 
5 ) 
6 | Prudential (Industrial) (1886). .. 
©} Queen (1888) 
4| Refuge (Industrial) (1886) 
2 Reliance (1887) 
6 | Rock (1889) 
I | Royal (1889) 
4 Royal Exchange (1885) 
2 | Sceptre (1888) 
| Scottish Amicable (1888) 
7 | Scottish Equitable (1888) 
5 | Scottish Imperial (1885) 
7 | Scottish Life (1886)........-.-. 4 
© | Scottish Metropolitan (1888).... 
6| Scottish Provident (1887) 
9 | Scottish Temperance (1887).... 
4| Scottish Union and Nat (1884). 
| Scottish Widows Fund (1887)... 
3 | Standard (1885) 
6 | Star (1888) 
2 | Sun (1887) 
2 | Union (1887) 
o | United Kent (1887) 4 
3 | United Kingdom Temp. (1885). 
o | Universal (1888) 
5 | University (1885) 
7 | Victoria (1886) 3 
3 | Wesleyan and Gen. (Ind.) (88). 
| West of England (1887) 
| Westminster and Gen. (1886)... 
| Whittington (1887) 
| Yorkshire (1885) 
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[ Thursday, 
MERE MENTION. 


—The Sun Life of Louisville has entered Tennessee. 

—The Greenwich of New York intends entering Arkansas. 

—The Syndicate of Minneapolis has been admitted to Louisiana. 

—Kansas City agents are quietly working to put a stop to the credit sys- 
tem. 

—lIsaac W. Jewett, president of the Potomac Fire of Baltimore, died last 
week. 

—The Minnesota Farmers Hail Insurance Company of Montevideo has been 
organized, 

—Application has been made by the Armstrong companies for admission to 
Wisconsin. 

—The American Employers Liability of Jersey City has been admitted to 
Massachusetts, 


—B. F. Hecker is now compact manager at Covington, Ky., vice C. B. 
Bullock, resigned. 


—J. W. Fitzgerald has been elected president of the Herkimer County Board 
of Underwriters. J. D. Henderson is secretary. 


—Matthew Addy has been elected president of the Cincinnati Insurance 
Company to fil] the vacancy caused by the death of President Burnet. 


—Commisioner Weir of Washington says that information regarding the 
transaction of business in that State by unauthorized companies will lead to 
their prosecution. 


—Five delegates were chosen by the Maine Life Underwriters Association 
and the New Hampshire Life Underwriters Association respectively, to repre- 
sent them at the national convention. 


—The meeting of the Actuarial Society of America, which begins on the 
29th inst. at 2.30 P.M. and is continued on the joth, will be held in the rooms 
of the Board of Underwriters at 156 Broadway, New York. 


—Officers were elected by the Texas Insurance Club at its recent meeting 
as follows: J. T. Murphy, president, T. A. Manning, vice-president ; W. 
W. Manning, secretary ; George J. Dexter, treasurer. Executive committee, 
J. T. Murphy, T. A. Mannin, J. B. Hereford, D. E. Grove and H. R. 
Parks. Action was taken on the commission question and a form of agreement 
was adopted, to go into force when signed by fifty-five or more companies, 
restricting commissions to fifteen per cent. 


—THE SPECTATOR Company of New York and Chicago publish ‘* The 
Fire Insurance Pocket Index.” It is a most useful little manual for persons 
having need of knowledge concerning the various different fire insurance com- 
panies, the accurate statistics of the condition and business of which it gives 
in conveniently arranged tables.—Boston Courier. 


—B. R. Field, secretary of the Northwestern Live Stock Insurance Com- 
pany of Des Moines, sends us a copy of the certificate issued by Auditor of 
State Lyons, which certifies that the company’s capital ($100,000) is paid up 
in full, $77,870 of it being invested in first liens on real estate at not exceed- 
ing fifty per cent cf its value, and the balance being deposited in banks, 


—The report of the Fire Insurance Patrol of Philadelphia for the first 
quarter of this year indicates a decrease of thirty-eight in the number of fires 
as compared with the corresponding quarter in 18g0, but a large increase in 
the losses, those for this year being $851,237 as against $178,566 last year. 
The Dobson fire in January contributed over $620,000 toward the above 
aggregate. 


—The Columbia Fire of Washington, D. C., recently elected the following 
officers and trustees: Henry A. Willard, president ; Frederick B. McGuire, 
vice-president ; Ilenry K. Willard, secretary; W. D. Quinter, assistant 
secretary ; trustees, John A. Baker, C. C. Glover, George H. B, White, R. I. 
Fleming, R. O. Holtzman, B. H. Warner, T. M. Gale, F. B. McGuire and 
H. A. Willard. 


—The Weekly Statement prints the pictures of four baby girls recently 
born to E. T. Page of Texas. Mrs. Page has previously presented her hus- 
band with two pairs of twins, but these four of a kind beat the two pairs out 
of sight. The quartette have been named Faith, Hope, Charity and Patience. 
The babies look as though they were born with the small-pox, but this is un- 
doubtedly the fault of the picture, not the babies. Overwhelmed by his good 
fortune Mr. Page immediately insured his life in the Mutual, but it seems as 
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though an industrial company might reap a harvest'in Mr. Page’s family. His 
example is a good one, however—so is Mrs. Page’s. Go South, young 
woman, and grow up with the country. 

—Recent agency appointments have been made by the Peoples of Man- 
chester, as follows: M. J. Wolford, Danville, Ill.; I. T. Hartzog, South 
Bethlehem, Pa.; A. A. Barnes, East Berlin, Conn.; Buell & Willard, Col- 
chester, Conn.; C. & F. G. Decker, Evansville, Ind.; Merrill F. Plimpton, 
Fitchburg, Mass., vice Lockey & Allison; A. H. Darrow, Chicago, Ill.; M. 
W. Bennett, Kansas City, Mo. 

—Joseph L. Caven has been elected president of the Real Estate Title In- 
surance and Trust Company of Philadelphia, having resigned the presidency 
of the United Firemens of Philadelphia. R. B. Beath succeeds him in the 
latter office. D. J. Sweeney was elected secretary and W. G. Wibble assist- 
ant secretary of the United Firemens. Mr. Caven will still hold the office of 
vice-president in the latter company. 

—The annual report of the Fire Insurance Patrol of Philadelphia has been 
received. The number of alarms answered in 1890 was 1341, of which 1325 
were for actual fires. These involved insurances amounting to $16,222,982, 
and caused aggregate losses of but $1,442,943, or 8.89 per cent, a much lower 
ratio than has been made for at least ten years, and we believe longer. This 
speaks well for the protective service of the city. 


—Col. Hugh L. McClung, perhaps the oldest insurance agent at Knoxville, 
Tenn., and for many years president of the local board at that place, died 
recently, aged 81, after a lingering and painful illness. His genial and honor- 
able characteristics had endeared him to all who came in contact with him, 
and he will be sadly missed from among the insurance fraternity. During his 
long life he had represented many prominent companies. 


—The annual meeting of the Baltimore Life Underwriters Association vas 
recently held and the following officers were elected: President, Henry P. 
Goddard ; first vice-president, Frank Markoe ; second vice-president, F. C. 
Nicodemus ; secretary, L. H. Baldwin ; treasurer, Monroe Snell; executive 
committee, E. H. Walker, George F. D'Utassy, H. B. Meigs, George C. 
Gantz and O. M. Cummins. It was decided to send five delegates to the 
national convention to be held at Detroit. 


—The annual election for officers and directors of the Lawyers Title Insur- 
ance and Guarantee Company resulted as follows: President, Edwin W. 
Coggeshall ; first vice-president, Charles E. Strong; secretary, William P. 
Dixon ; treasurer, John Duer; directors, Edwin W. Coggeshall, Charles E. 
Strang, William P. Dixon, John Duer, Henry Day, Henry E. Howland, 
John T. Lockman, J. Lawrence Marcellus, John H. Riker, Herbert B. 
Turner, James M. Farnum and John Webber. 


—The business of the Commercial of San Francisco was reinsured in the 
Palatine ot Manchester, and not in the United Fire Reinsurance, as stated last 
week, The error arose because the negotiations were conducted by Wm. 
Wood, the United States manager of the latter company, who, however, had 
been authorized by the directors of the Palatine to place that company on the 
Pacific Coast and to reinsure the Commercial. Chas. A. Laton, the secretary 
of the Commercial, becomes manager for the Palatine of the Pacific Coast de- 
partment, which includes Cclorado and all territory west of that State. 


—lIn the Pocket REGISTER of life associations operating under the assess- 
ment laws, issued by THE SPECTATOR Company, a clerical error has occurred 
in giving the liabilities of the New York State Mutual Benefit Association of 
Syracuse, N. Y. The figures should, instead of $46,200, read $36,200, 
which is made up of $7500 actual and $28,700 contingent liabilities. The 
association possesses assets to the amount of $60,380, consisting of $24,201 
actual and $36,179 contingent assets, and has 3207 certificates for $5,060,900 
outstanding. N. M. Crane is president and Elisha W. Baxter its secretary 
and general manager. 

—Recent sales and quotations of fire (unless otherwise specified) insurance 
stocks have been made as follows: At New York (sales)—Continental, 235 4 
and 23434 ; Germania, 180; Jefferson scrip, 4534. At Philadelphia (sales)— 
Insurance Company of North America, 263, 2656 and 261%; Union, 2.70 
and 2.79; City Trust, Safe Department and Surety, 115% and 116; Real 
Estate Title Insurance and Trust, 195 ; Wayne Title and Trust, 20; Com- 
monwealth Title and Trust (25 paid), 70. At Toronto (sales)}—Western, 146 ; 
(quotations)—British America, 100 bid ; Western, 14534 to1g6%. At Balti- 
more (quotations)—West Baltimore, 10 asked ; Associated Firemens, 61 to 
63% ; Firemens, 18 bid; Maryland, 4 bid. At New Orleans (sales)—New 
Orleans Insurance Association, 29%, 29 and 30; (quotations)—Crescent, 70 
to 73; Firemens, 50 to 52; Germania, 130 to 140; Hiberria, 72 to 85 ; 
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Home, 105 bid ; Lafayette, 76 to 82; Merchants Mutual, 59 to 60% ; 
Mechanics and Traders, 136% to 138 ; New Orleans Insurance Association, 
2934 to 31; New Orleans Insurance Company, 80 to 85; Sun Mutual, 136 
bid ; Southern, 110 to 114% ; Teutonia, 138% bid. 





—The trustees of the Young Men’s Mutual Life Association of Cincinnati 
have issued a circular to their members announcing that they have made ar- 
rangements with the United Life Insurance Association of New York city by 
which the United Life will issue certificates to the members of the Young 
Men's Mutual in exchange for those they now hold. The Young Men's 
Mutual has been working for over thirteen years under the Ohio laws, during 
ten of which years they were handicapped by the low scale of assessments 
forced upon them by the State laws. In view of the fact that a prolonged ex- 
istence might, by reason of extra assessments, prove burdensome to the mem- 
bers, the association therefore recommends them to make this change and ac- 
cept the certificates of the United Life. By so doing they will associate 
themselves with a company of much greater size and strength, one that has a 
good record and is managed by able and experienced men. B,. F. Coan, the 
secretary of the Young Men’s, will go with the United Life as vice president 
and general manager of the Central Department. 


AUTOMATIC SPRINKLER NOTES. 
—The Fails City Woolen and Jeans Mill at Louisville, Ky., which was damaged 
by fire to the extent of about five per cent of insurance, contained a Grinnell 
sprinkler equipment. 


—James Means & Co., of Brockton, Mass , manufacturers of the widely-adver- 
tised ‘* $3 shoe,” have equipped their factory with Walworth sprinklers. 

—A Newburyport, Mass., silver-pl ting factory which had been insuring at an 
85 cent rate, recently installed a first-class sprinkler equipment, and now the stock 
companies take the risk at 30 cents, writing lines of $20,000. 

—A circular from the Walworth Manufacturing Company is the latest addition 
to the literature of the sprinkler war. It bears the title The Truth, and it denies 
very emphatically the statements made by certain competitors in the business. 

—-Rumors of a combination of sprinkler manufacturers are in the air. A meeting 
of some of them recently took place at New York, but we believe no agreement 
was reached, as all of the representatives present were not favorable to the proposed 
union, 

—Twelve hundred Walworth sprinklers have just been ordered by the Woon- 
socket Rubber Company, to be put into its Millville, (Mass.) factory, replacing 
heads of another make. The result of a recent comparative test of sprinkler heads 
which had been up some time led to the determination of the company to take this 
course, 

—We quote the following good advice from The American Miller: ‘* Your ap- 
p«ratus for fire protection like your mill machinery, must be frequently inspected— 
at least once a week—to insure good service. Do not permit your fire hose to rot, 
your fire pails to bec »me dry, and your sprinkler heads to rust shut. Mill owners 
who have not time to thoroughly inspect it, should give an operative positive in- 
struction to do so every Monday morning. Unless kept in order such apparatus is 
worse than no protection.” 


IMPORTANT FIRES OF TITE WEEK. 

—Pineville, Ky., April 17.—Pineville Hotel, loss $50,000. 

—Chattanooga, ‘lenn., April 20.—European Hotel, loss $25,000. 

--Pomeroy, Pa., April 13.—Brooke Woolen Mill, loss $30,000. 

—Pittsburgh, Pa., April 14.—Stock yards, sheds and cattle, loss $40,000. 

—Spriagfield, Mo., April 18.—Springfield car and foundry works, loss $70,000. 

—Mount Carmel, Ill., April 13.—Kamp's roller mills, loss $25,000, small insur- 
ance 

—Utica. Ill., April 15.—H. S. Gilbert's grain elevator, loss $50,000, small insur- 
ance. 

—Ashland, Ky., April 20.—Stock-house of Norton Iron Works, loss $50,000, in- 
sured. 

—Alexandria, Va., April 15.—Broomslaw brick works, loss $50,00c, insurance 
$15,000. 

—Montrose, Col., April 20.—E. J. Matthews & Co. stores, loss $40,000, insurance 
$20,000. 

—Olyphant, Pa., April 15.—Eddy Creek breaker of D. and H. Canal Co., loss 
$100,000. 

—Hochelaga, Que., April 20.—Building of the Canadian Pacific Railway, loss 
$29,coo, insured. 

—Easton, Md., April 16.—W. L. Hubbard's canning establishment, loss $25,0co, 
insurance $10,000. 

—Rothsay. Minn., April 14.—Twelve Great Northern cars, with contents, also a 
bridge, loss 000. 

—Covington, Ky., April 16.—T. Goldsmith, manufacturer of dolls, etc., loss 
$25,000, insurance $15,000. 

—New York, April 15.—Benedict and Gaftney, 181 Duane street, teas, coftees 
and spices, loss $50,000, insured. 

—Howard, Mo., April 20.—St. Louis Smelting and Refining Company's carbon 
and copper warehouses, loss $50,000, 

—Piedmont, Ala., April 13.—Twenty-five buildings, owned as follows: D. D. 
Johnson estate, Wm. Allison, C. I. Sharp estate, J. P. Woolf, Miss Sarah Penny, 
Mrs. M. A. Sharp, R. S. Steele, Dr. J. Algood, Mrs. Henderson, J. M. Anderson, 











E. J. Webb, D. Wolf, B. H. Warren, Moody, Stewart & Burnett, losses $250,000, 
insurance $50,000. 


—Springfield, Mo., April 11.—Ames Packing Company, Calhoun Buggy and 
Implement Company, loss $75,000. 


—Johnstown, Pa., April 11.—John Henderson, furniture, a grocery store and liv- 
ery stable, loss $50,000 ; half insured. 


—Chicopee, Mass., April 16.—Dwight Manufacturing Company's mills, loss 
$40,000 ; insured in Manufacturers Mutual. 


—Norwich, Conn., April 17.—Mill of Norwich Falls Cotton Manufacturing 
Company, loss on building $50,000, machinery and stock $100,000 ; insured. 


—Harrodsburg, Ky., April 16.—Mercer Grain and Coal Co., two elevators and 
grain, loss $70,000, insurance $50,000; Louisville Southern Depot, loss $1000. 


—Bloomfieid, N. J., April 15.—Store owned by Arthur Sprague, occupied by 
John Huntington, loss $25,000, insurance $15,000; building owned by John Timms 
and others. 


—Chicago, Ill., April 17.—-Chicago Slaughtering and Supply Companies’ estab- 
lishment, loss on stock $10,000, insurance $5000; William Flannagan, building, 
loss $15,000, insured. 


—Natchitoches, La., April 12.—Cottonseed-oil mill, loss on buildings, $7000; 
on machinery, $15,000; on stock, $6000; insurance, Mechanics and Traders, New 
Orleans, $11,000; Royal $4000. 


—Litt!e Rock, Ark., April 18.—Dry goods establishment of Gus. Blass & Co., 
loss $400,000, insurance $200,000; B. Levinson, liquors and cigars, Smeetman, 
florist, A. Kuttner, milliner, total loss $500,000. 


—Evansville, Ind., April 16.—Charles Leich & Co., drugs, loss $90,000, insur- 
ance ,000; Dixon, Mackey & Co., boots and shoes, loss $15,000; D. J. 
Mackey, building, loss $50,000, no insurance. 


—Ballanger, Tex., April 16.-Copeland & Vauplet, nardware, loss $12 000, insur- 
ance $6500; J. Y. Pierce, drugs, loss $7500, insurance $1020; Nance & Holland, 
dry goods and groceries, loss $000, insured; L. M. Mears, groceries, loss $1300. 


—Albiny, N. Y., April 15.—Taylor Building, loss $10,000, insured; Brandow 

Printing Compunn, $30,000, insurance, $7000 on machinery, $3200 on type and fix- 

tures and $18co on stock ; James Ackrod, roofer, loss $5000, partly insured; O. S. 

Pullman, stationery, loss $5000, partly insured; John G. Myers, dry goods, loss 
3000 insurance $5000; Frank Munsell, type and materials, loss $1200, insurance 
1000; Frank W. Thomas, music dealer, loss $1000, fully insured. 


—Dallas, Tex., April 15.—Todd flour mill and_ elevator, loss $65.000, insurance 
$36,250 as follows: Phenix, Brooklyn, $1000; Lion $3000, National, Hartford, $1000; 
Lancashire $2500, Connecticut $1000, Sun Mutual $2000, Niagara $2000, Michi- 
gan $750, Denver $1000, Commercial Union $2000, American, Philadelphia, 
$1000; Hamburg-Bremen $1000, Queen $1625, Commercial $1500, German-Ameri- 
can $1500, St. Paul $1000, Firemans Fund $1500, Provident-Washington $500, 
Knoxville $750, Springfield $1000, State Investment $500, Fire Association, Phila- 
delphia, $2000; Caledonian $1000, Phoenix, London, $2625; Macon $1c0, Ameri- 
can, N. Y., $1500. 


—New York City, April 18.—235 to 241 Grand street and 125 and 127 Bowery, 
buildings of Brush estate, insurance, including rents, $84 100, as follows: Scottish 
Union and National $12,000, Imperial £10,000, Liverpool and London and Globe 
$10,000, Commercial Union $10,000, London Assurance $15,000, Insurance Com- 
pany of North America $5000, Phoenix of London $5000, Fire Association, Phila- 
delphia, $5000; Lion of London $5000, State Investment, Caifornia, $1900; 
Guardian, London, $5000; American, New York, $10,200; F.Waldschmitt, trunks; 
Hannigan & Bouillon, dry goods; A. Bnill & Co., gents’ furnishings, insurance on 
stock: Meriden $1500, New Hampshire $1500, Pacific $1c00, Liverpoo! and Lon- 
don and Globe $2500, Springfield $2500, A°tna $3000, Providence-Washington 
$2500, Peoples, Pittsburgh; $1500, Greenwich $2500 North River $2500, Kings 
County $1500, St. Paul $1500, Phenix of New York $2500, Niagar a $1000, Lan- 
cashire $5000; Geo. L. Harris & Son, lithographers, insurance on stock: New 
Orleans $2000, New Eng and $1500, Indiana $1000, Michigan Millers $1000, Ver- 
non $1500, Norwalk $500, Druggist Mutual $1500, Cincinnati $1500, Hudson 
River $1000, Columbia $1000, Canada $1000; Theodore Kalischer, insurance: 
German, Pittsburgh, $1000; B. Kaiser, tailor, insurance: Hudson River F. and M. 
$1000, Enterprise $1000. 


—New York City, April 16.—Ross-Building, 585 to 589 Hudson street, owned by 
P. M Wilson, insured as follows: German American of New York $10,000, 
Springfield Fire and Marine of Massachusetts $2500, Greenwich of New York 
$5000, AZtna of Harttord $2500, Connecticut of Hartford $2500, Providence-Wash- 
ington of Providence $2500, Dakota Fire Insurance Company $1500, Columbia of 
Oregon $1500, total $28,000; building 94 Bank street, loss $500, insurance, North 
British Mercantile $5000 ; building 92 Bank street, loss $3500, insurance, Citizens, 
BW, Vee $3500: building 593 Hudson street, loss $2500, insurance, Hamburg-Bremen, 
$2500; Wood & Hughes, silversmiths, loss $90,000, insurance, Par& Fire of New 
York $2500, | ancashire of England $3000, Liverp ol and London and Globe $4000, 
Continental Fire of New York $2500, Broadway Fire of New York $3000, Insurance 
Company of North America $3000, German of Quincy $1500, Phenix Fire of Br. ok- 
lyn $2500, Sun Fire of London $5000, Firemens of New Orleans $2000, Insurance 

ompany, State of Pennsylvania, $2000; Home Fire of- New York $2500, Ben 
Franklin Fire Insurance Company $1500, Milwaukee Mutual $1000, Q :ebec Fire 
of Canada $2000, German of Wheeling $1000, Lafayette of New Orleans $1000, 
German of New Orleans $1000, New Orleans Insurance Company $2000, Southern 
of New Orleans $2000, Merchants and Manufacturers Mutual $1000, Lumbermens 
Mutual $15co. Mutual of Wisconsi $1509, Detroit Manufacturers Mutual $1500, 
Globe Fire Insurance Company of New York $20.000, Phoenix of Hartford $2000, 
Jefferson of Wheeling $1500, Queen of Liverpool $2500, Underwriters of Wheel- 
ing $1000, Williamsburg City Fire Insurance Company $2500, Potomac Fire of 
Baltimore $1500, Peabody Fire of Baltimore $1500, City of Pittsburgh $1500, 
Franklin of te $1500, American and Firemens of Newark $1250, American 
of Wheeling $1000, Millers Mutual of Wisconsin $1500, Cascade of Washington 
$1500, Neptune of Boston $1500, Mutual Guarantee $1500, Manufacturers Mutual 
of Illinois $2500, Standard « f Wheeling $1000, Hamilton Fire Insurance Company 

500, Lafayette Fire Insurance Company $1500, Spring Garden of Philadelphia 

509, New Hampshire of New Hampshire $1500, National of Elizabeth $1500, 
total $90,250; E. D. Prentice Calendar and Time Company, loss total, in urance, 
Sun of San Francisco $1000, Buffalo-German of Buffalo $500, New Hampshire of 
New Hampshire $500, A®tna of Hartford $1500, Liverpool and London and Globe 
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$2500, Hamilton Fire Insurance Company $1000, Orient of Hartford $1000, Scot- 
tish Union and National $2000. Reading of Pennsylvania $1000, German of Pitts- 
burgh $500, Citizens of Pittsburgh $500, North Am: rican of Boston $500, Manu- 
facturers and Merchants of Pittsburgh $500, Kings County of New York $1000, 
Newark Fire ot Newark, N. J., $1000, Merchants of Newark $1000, Williams- 
burg City Fire $1000, Fire Ass ciation of Philadelphia $1000, Imperial Fire ot 
London $1000, Reliance of Philadelphia $1000, Mechanics of Philadelphia $500, 
New York Bowery $1000, City of London, England, $1000; Niagara Fire of New 
York $1000, Commerce of ‘abese $1000, State Fire Insurance Company $1000, 
Citizens of St. Louis, Mo., $1000; total $28,500; W. Seybel, loss total, Springfield 
Fire and Marine $500, Williamsburg City Fire Insurance Company $5co, Sun 
Mutual of New Orleans $500, Liberty of New York $500, Peoples Fire Insurance 
Company of New York $1000, Commercial Union of London $2090, outside com- 
panies $2c00, total $7000; New York Wagon Company, loss total, insurance, Citi- 
zens Fire Insurance Company $2000, North British and Mercantile $1000, Pacific 
of New York $2000, total $5000. 


AGENCY APPOINTMENTS. 

—Francis Peabody, agent for the Denver, at Boston, Mass. 

—W. S. Pomeroy, special agent for the Northwestern Mutual Life, at Hartford. 

—G. W. Coburn & Son, agents for the Connecticut Mutual Life, at Lowell, 
Mass. 

—Emerson & Amey, agents for the Northern of London, for Lancaster, N, H., 
and vicinity. 

—wW. M. Railey of New Orleans, general agent for the syndicate, for Louisiana 
and Alabama. 
t —C. J. Gore, general agent for the Connecticut Mutual Life for Kansas, hea:!- 
quarters at ‘Topeka. 

—J. T. Stimmel, agent for the John Hancock Mutual Life for Minnesota, head 
quarters at Minneapolis. 

—Charles W. Holden of Boston, resident manager for Massachusetts for the 
American Employers Liability of Jersey City. 

George H. Allen, agent for the Manches.er for North and South Carolina, 
Maryland and New England, headquarters at Boston. 








HE NEW YORK PLATE GLASS 
INSURANCE COMPANY. 


Capital, $100,000. Surplus, $50,000. 


HEAD OFFICE: 


24 Pine Street, N. Y, City. 


Issues a More Liberal Policy than any other 
Company. 
ELIJAH R. KENNEDY, President. 
Major A. WHITE, Secretary. MAX DANZIGER, Vice-President. 


FIRE INSURANCE ONLY. 


SPRING GARDEN INS. Co. 


OF PHILADELPHIA. 
FIFTY-SIXTH ANNUAL STATEMENT. 





CAPITAL, eee a eee $400,009.09 
RESERVE FOR ALL LIABILITIES, - - - -  - 682,202.95 
SURPLUS, es aw, Oe te J ‘ 349,072.83 





ASSETS, Dec. 31, 1890, - - - - - - $1,361,275.78 


NELSON F. EVANS, President. 
G. B. ARMITAGE, Secretary. CLARENCE, E. PORTER, Ass't Sec’y. 








THE 


oer Mutual Accident Company 
Girard Building, - « Philadelphia. 
ROBERT P. DECHERT, President. 
B. K. JAMISON, Treasurer. ROBERT SHEAN, Secretary 


AGENTS WANTED. 


LIBERAL TERMS TO FIRST-CLASS MEN. 
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Figencp Wants. 


Prominent Hgents and Brokers. 








EW YORK LIFE INS. CO., DEPARTMENT OF 

Arkansas and West Tennessee. Gilbert D. Raine & Co., General Agents, Memphis, 

Tenn., will give one or two first class specials ** Top contracts’’ if application is made at once. 
This section is particularly prosperous this season. 








2 pinaaaaags LIFE OF NEW YORK, 
SOUTHEASTERN DEPARTMENT, 
Embracing Virginia, Tennessee, Georgia and Alabama. 


FLORIAN & MORRISON, Atlanta, Ga., Managers. 


Good agents wanted at once. Good contracts and territory given. Address as above. 








ALUABLE LIFE INSURANCE REPORTS FOR 


Sale. Mass. Department Reports from 1859 to 1865 (bound in one volume), as com- 
piled by Elizur Wright. Address A. A. TOWNS, Sioux City, Iowa. 





WANTED. 

The American Casualty Insurance and Security 
Company is desirous of receiving applications for 
agencies from active men who can write Acci- 
dent Insurance. 


Address, 
BEECHER, SCHENCK & BENEDICT, 
General Managers, 
120 Broadway, New York City. 





ANTED.—GENERAL AND SPECIAL AGENTS 
in New York, Pennsylvania and New Jersey, by the Brooklyn Life Insurance 
Company. This company is of the best repute, and easy to work, and its TERM RATES are 


a special feature. Apply at the offices, 
51 LIBERTY STREET, New York Crry. 


“The Hub” of Plate Glass Insurance. 





LARGEST ASSETS, LARGEST INCOME AND LARGEST 
RESERVE OF ANY PLATE GLASS INSURANCE 


COMPANY IN THE WORLD. 





EHM & VAN DEINSE, INSURANCE AGENT 
and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 
States. Correspondence solicited. Applications for the German Insurance and Savings 
Institution of Quincy, IIL, should be referred to this office. 


T. WOOD, INSURANCE AGENT AND BROKER, 
e 9 Mack Block, Milwaukee, Wisconsin. Ample facilities for placing surplus lines in 
responsible companies. Cor d licited 











Metropolitan Insurance Agency, 


67 Liberty Street, New York. 
J. M. LEWIS, Proprietor. 


First Class Insurance Effected with Stock Companies only, at current 
rates. 


LICENSED BY THE NEW YORK INSURANCE DEPARTMENT, 


Special attention given to the adjustment of Fire Losses. 





THE ONLY OFFICE PLACING SURPLUS LINES EXCLUSIVELY, 
M. DOWNING, 


INSURANCE BROKER, 297 BULLITT BUILDING, PHILADELPHIA, 


Correspondence solicited with responsible agents everywhere 
References: German Fire Insurance Company, City Trust Safe Deposit and Surety 


Company, etc. 


J. TEMPLE & CO., FIRE INSURANCE AGENTS, 
° Office, 155 Broadway, N. Y. 








CHARLES TREDICK. ESTABLISHED 1869. W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
placing Surplus lines. 


G. HALL, 
* 55 and 57 BEAVER STREET, - - NEW YORK. 


SURPLUS LINES A SPECIALTY. 








NDERSON & STANTON, GENERAL INSURANCE 


” Agents, 157 Broadway, N. Y. Correspondence solicited from responsible Agents. 


E. LOWE, 66 PINE STREET, NEW YORK. 
e Established 1875. Contracts for Sprinkler Equipments. Lowest current rates 
Correspondence with owners of mill property solicited. 








OHN I. COVINGTON, INSURANCE BROKER, 
45 BROADWAY, - - - - - - NEW YORK, 








Unsurance Adjusters. 








J W. LITHGOW, 
e 
ADJUSTER OF FIRE LOSSES FOR THE ASSURED. 


175 La Satie STREET, CHICAGO, ILL. 





A W. HART, 
INDEPENDENT ADJUSTER 


Tyler Building, LOUISVILLE, KY. 
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Prominent Agents and Brokers at Chicago. 








w. J. W. Batcu. 


“Sy” BOYLSTON OF BOSTON, * ¥:.0% 
CAPITAL, $557,200.00. ASSETS, $909,878.00. 
EDWIN C. LEWIS, : . GENERAL AGENT. 

No. 161 La Salle St., Chicago, Ill. 





F. P. E_wes. 
INSURANCE AGENTS AND 


Special 


EA. SHANKLIN. 
P. ELWES & CO., 
e Brokers, 6,8, 10 and 12 Pacific avenue, Traders Building, Chicago, Il. 
facilities for placing large lines on all classes of desirable property. 


Aros SResnannnssg Ren 


FIRE UNDERWRITER, 
220 La Salle Strect, - - - - - - > - CHICAGO. 





A. ALEXANDER, CHICAGO, ILL., 
e General Agent, Western Department (AccipENT Brancun), 
FIDELITY AND CASUALTY CO. OF NEW YORK. 


Home Insurance BuILpINc. 


_———— 





Ws. C. MAGILL. J. H. CHamMBer.in, 


AGILL & CHAMBERLIN, 
a Successors to Magill, Eastman & Co., 
INSURANCE AGENTS 
S. W. Cor. La Salle and Madison Streets, - - ° ~ e . 


HOMAS & WM. A. GOODMAN, 
Insurance Agents, 
142 AND 144 LA SALLE STREET, 
CHICAGO, . - - - ~ ‘ 


T. H. Wesster. E. N. Witey. Houcer DE Roope. C, P. JENNINGS. 
EBSTER, WILEY & DE ROODE, SUCCESSORS 
to S. M. Moore & Co., 168 and 170 La Salle Street, Chicago. Lion Fire Insurance 
Co., London, Eng.; Providence-Washington Insurance Co., Providence, R. I.; Amazon 
Insurance Co., Cincinnati, O.; Southern California Insurance Co., Los Angeles, Cal. 


CHICAGO, 





ILL. 





~~ Parp-up Caprrar, $1,000 000.00, PoLicyHOLpDERS Surp.us, $1,500,000.00, 
H. THACHER, GENERAL AGENT, AMERICAN 
e Casualty Insurance and Security Co., 318-821 Phenix Building, Chicago, Ill. 
Employers’ Liability, Public Liability, General Accident, Individual Accident, Automatic 
Sprinkler, Steam Boiler and Elevator Insurance, Fidelity Bonds. 





JOHN T. SWEETLAND. P. J. KERWIN. 


TELEPHONE, - - © . 1926. 

AMES A. MILLER & CO., FIRE INSURANCE. 

Successors to Wm. G. McCormick & Co., Office, No. 169 and 171 La Salle Street 

Chicago. Representing Liverpool and London and Globe Insurance Co., England ; 

Union Insurance Company of California ; Western Insurance Co. of Pittsburgh, Pa.; Peoples 

Insurance Co., of Pittsburgh, Pa.; Phenix Imsurance Co. of Brooklyn; New Hampshire 
Insurance Co. of Manchester, N. H. 


ROWN & VATER, FIRE INSURANCE BROKERS, 


504 and 506, The Rookery, Chicago, Reference, Chicago National Bank. 


T. MARSHALL & CO., FIRE INSURANCE, 
e@ 33 and 35 Major Block, No. 149 La Salle Street, Chicago. Special facilities for 
placing large lines on all classes of insurable property. 


JAMES A, MILLER. 








C. A, WixLIs, Pres. Gro, B. DeLamarter, V-Pres, and Mgr. F, E, Fowver, Secy. 


HE HUDSON RIVER FIRE s® MARINE 
INSURANCE COMPANY, 


Rooms 3, 4, 5 and 6, Fuller Building, - Jersey City, N. J. 





DIRECTORS. 
Judge Alfred B. Dayton, Jersey City, N. J.; Geo. B. Sanford, Newark, 
N. J.; F. B. Gilbert, New York City, N. Y.; Charles A. Willis, Red Bank, 
N. J.; Geo. B. DeLamater, Bayonne, N. J. Agents and Correspondents de- 


sired in New Jersey. 





—THE— 
EOPLES MUTUAL ACCIDENT 


Insurance Association 
OF PITTSBURGH. 


Insures against Accidents at the lowest consistent price. 


Liberal terms to good active agents. Address 


FRANK K. KOHLER, SECRETARY, 
gI and 93 Fifth Avenue, Pittsburgh, Pe. 





Good Active, Reliable Agents Wanted 
ATIONAL ACCIDENT SOCIETY 


NEW YORK CITY. 


Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A I.ARGE AND PERMANENT RENEWAL INTEREST on all their 
business. Apply at once to 


JOSEPH I. BARNUM, 
Secretary and General Manager, 
280 Broadway, New York City. 





VANSVILLE INSURANCE COMPANY, 
EVANSVILLE, INDIANA. a 
Paid-up Capital, - - - - $280,000.00 
CITIZENS INSURANCE COMPANY, 


EVANSVILLE, INDIANA. 


Paip-uP CAPITAL, - - - - - $200,000.00 


Fire, Tornado, Hull and Cargo Insurance. The Strongest Insurance 
Companies ever organized in the State of Indiana and doing business in the 
State of Indiana only. 


BENNETT & ODELL, Managers. 





Gro. W. MonTGOMERY. M. L. C. FunKHouser. 
EO. W. MONTGOMERY & CO., INSURANCE 
Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins, Co., Newark; 
Firemens Ins. Co., Newark; Standard Fire Ins. Co., New York; Fidelity and Casualty 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 


DOLPH LOEB & SON, INSURANCE AGENCY, 

170 La Salle St., Chicago. Manchester Fire Assurance Co., England; State Inv. 

and Ins, Co., of Cal.; Orient Fire Ins, Co. of Hartford, Conn.; Aurora Fire Ins, Co., Cin.; 

St. Paul F. and M. Ins. Co., St. Paul; Rochester German Insurance Co., of Rochester, 

N. Y.; Lloyds Plate Glass Insurance Co., of New York; Peoples Insurance Co., of New 
York ; German Fire Insurance Co., of Pittsburgh. 








EsTaBiisHep A, D, 186s. 


A. LOWELL & CO., INSURANCE. 
Room 50, 18 La Salle Street, Chicago, III. 





All Policies of this Company are Secured by a permanent Guarantee Fund of 


FIFTY THOUSAND DOLLARS. 


AGINAW VALLEY MUT. FIRE INS. CO. 


OF EAST SAGINAW, MICH. 


PE, GE GENE GE ss <a oc scecercctvenndusseseeens.« peedewen $127,983 


W. C. McCLURE, President. 
W. S. EDDY, Vice-President. 
C. L. JUDD, Treasurer, 
J. P. SIIERIDAN, Secretary. 
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Walworth Automatic Link Sprinkler 


FOR EXTINGUISHING FIRES, 
Patented October, 1883 ; August, 1885 ; May, 1887 





After the introduction of the Walworth Link 
Sprinkler into over one thousand establishments, 
we have no hesitation in stating that the Sprinkler 
of the future must have embodied in its construc- 
tion, the elements of the Link Sprinkler, viz.: It 
must be possible to open and clean each Sprinkler 
at will, to determine the condition of the seat, water, 
etc., to inspect or clean the working parts, and to 
apply as often as necessary new fusible links. 


WALWORTH MANUFACTURING CO., 


Nos. 14 to 20 OLIVER ST., - BOSTON, MASS. 





—— THE —— 


Employers’ Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 
The original and Leading Liability Company of the World. 
DEPOSITED IN UNITED STATES, $845,000.00 
Policies issued giving full protection to Employers against loss by claims from 


Employees on account of Accidents, 


Employers with pay rolls of $103,000,00C.O0 already covered in the 
United States. Also, insures Owners of Buildings for a nominal 
Premium against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION, 





















ENDICOTT & MACOMBER, - -_ Boston, Mass. 


Managers for the United States. 











EDMUND DWIGHT, Jr., Gen’l Agent for New York, 


5t CEDAR STREET, NEW York. 








SECURITY 


INSURANCE COMPANY 


NEW HAVEN, CONN. 


INCORPORATED i841. 


ASSETS, January 1,1891, - - - $722,443.47 
LIABILITIES. 

CR SN i iicincd a sender tenn aweae eee neeekaseeuceNays $250,000.00 
NENG Se III 6505 55cinndredddswaceseacesaasees 328,866.35 
LAS WEEE ROI 6.05 osc ctinnceccsuacsssnesseseecees 43,068.51 
BE CONE TANG cs 6.560 0:00:80: 055565. 595060 c2 tices onseeeeaes 17,185.77 
Wot Suries. « 0'c 6iv:0.0's06:6.0.000:d:50:0.007 0280660600 0008 sn seeeense 83,322.84 

$722,443.47 


C. S. LEETE, - - - - President. 
H. MASON,, Secretary. H. C. FULLER, Ass’t Secretary. 





Agencies in the Principal Cities and Towns in the United States. 


VICTORY ! 


THE HOME LIFE INSURANCE C0.’S 


New Policy beats them all! 












If you want to succeed in writing Life Insurance take an 





agency for the Home and no other. 






For information as to terms and territory apply to 





R. A. W. BRUEHL & SON, Gen’! Agents, 








For Ohio, Indiana and Kentucky, 











82 West Third St., CINCINNATI, 0. 











-THB-— 


FIDELITY AND CASUALTY C0. 


140 TO i146 BROADWAY, 
NGW YORK CITY. 


—— 


Capital, $260,000.00 | Assets, $1, 421,229.28 
INSURANCE. 


FIDELITY i “7 Suretyship for persons in positions 
* of trusi 
CASUALTY. Severe! Acrent Fie Glas Bellen, Bem 


OFFICERS: 





WM. M. RICHARDS, President. GEO. F. SEWARD, Vice-President. 
ROB'T J. HILLAS, Secretary. EDWARD L. SHAW, Ass't Secretary. 
| DIRECTORS: 
Geo. S. Coz, Pres. American Ex. Nat. Bank. = L. Rixer, - Of J. L. & D.S. Riker. 
. S. T. STRANAHAN, Pres, Atlantic Dock Co. | Wu.H. Mate, - Pres Atlantic Trust Co. 
- of David Dows & Co. . G. McCuttoveu, N. Y., L. E. & W. R. Co. 


mu. G. Low, - - + Counsellor at Law. 

. Rocers MaxweELt, Pres. Cen. R.R. of N.J. 
m. M. RicHarps, 
Gro. F. Szwarp, - - 


iT. "Commr, of Emigration. 
J. D. Vermitye, Pres. Merchants Nat. Bank. 









ORGANIZED 18638. 


FIREMANS FUND 


INSURANCE COMPANY, 


SAN FRANCISCO, CAL, 


















EASTERN DEPARTMENT, 


No. 70 KILBY STREET, . . . BOSTON, MASS. 
G. W. KELLOGG, Manager. 













CENTRAL DEPARTMENT, 
167 AND 169 LA SALLE STREET, - - — CHICAGO, ILL. 










THOMAS S. CHARD, Manager 
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FORTY-SIXTH ANNUAL REPORT 


—OF THE— 


New York Life Insurance Co. 


Office: Nos. 346 & 348 Broadway, New York. 





STANUARY 1, 1801. 





Amount or Net AsseETs, Jéguams 1 ee osrees acewene $101,027 322 46 
Less Contingent Sinking Fund (reduced value in secu- 
m rities December GB)... oe cccc nnn cceceeenccecccce 568,525 11 


$100,458,797 35 
REVENUE ACCOUNT. 





| 


CIE. iccandacsedaneeecescesccnsus cans $28,862,854 71 
_— premiums, January 1, 1890 1,635,645 37 $27,228,209 34 
Interest and rents, &c......---------------- 5,871,235 38 2 , 
Less interest accrued January 1, 1890... 441 344 64 4,929,890 74 32,158,100 08 | 
$132,616,897 43 
DISBURSEMENT ACCOUNT. 
Losses by death, and Endowments matured and discounted = 
Gnciading reversionary additions to same)...-...------ $7,078,272 48 
Dividends (including mortuary-dividends), annuities, and 
MUCNASOE INSUTEROES.. 02. 202 ccccos cccccconecsevsconcs 6,201,271 54 
‘otal paid Policyholders--....-.------- $13,279,544 02 a 
Taxes and re-insurances.-...-- ----.----------------------- 290,257 97 
Commissions (including advanced and commuted com- 
missions), brokerages, agency expenses, physicians m 
gpa gf eagghaneeee eager aig a soon ee pee woe 5,400,061 19 
S, tals, salaries, advertising, 
PR lesan rccecoartoratinecarcanenss 1,082,662 86 20,052,526 04 
$112,564,371 39 
ASSETS. 
deposit, on hand, and in transit............-- ---- $6,848,924 46 
Gated Staves Bonds and other bonds, stocks and securities ae 
(market value, $67,250,984 74) -...-.-----.------------ 63,867,546 16 
Real Estate-.-....------------- nanan enecee messes eceees -------, 14,341,917 35 
Bonds and Mortgages, first lien on real estate (buildings 
thereon insured for $15.000,000 and the policies assigned 
to the Company as additior al collateral security). -...- 19,446,083 13 
Temporary Loans (market value of securities held as col- 
lateral, i a pe Lassies acres soon a oem 4,168,000 00 
* isti icies (the Reserve on these policies. 
Lorncloded in Liabilities, amounts to over $ 00 00) 7 431,108 71 
uarterly and semi-annual premiums on existing policies, 
*2 due subsequent to January -1, 1601. ........ cece cereee 1,858,327 00 


WILLIAM H. BEERS, President. 
HENRY TUCK, Vice-President. 


ARCHIBALD H. WELCH, 2d Vice-President. 
RUFUS W. WEEKS, Actuary. 


Premiums on existing policies in course of transmission and 





collection. (The reserve on a seen, included in 
Liabilities, is estimated at $2,000,000)__.._.....--....- $1,431,828 15 
EE DR ce citi opaeenelangt occa cecusanaesuctecese 195,812 91 
Accrued Interest on investments, January 1, 1891.__........ 474,823 52 $112,564,371 39 
Market value of securities over cost value on Company’s 
ND cinnd nnnnteddneninais so vennuaeknndipiinehededin 3,383,438 58 
*A detailed schedule of these items will accompany the 
usual annual report filed with the Insurance Department of 
the State of New York, 
Foran, Aerts, Fang 4b, TH 6. ccccscscensevecesccsecs $115,947 ,809 97 
Appropriated as follows; 
Approved losses in course of payment...... .....--.--... $613,040 54 
Reported losses awaiting proof, &c.-...-..-.-....--------- 364,562 44 
Matured endowments, due and unpaid (claims not pre- 
NI c6tke ddirmbiiehe autieeiwieniniiGie teabaduedne 39,889 77 
Annuities due and unpaid (claims not presented)..-.....-. 22,901 83 
Reserved for re-insurance on existing policies Actuaries’ 
ee eee 99,954,304 00 
Reserved for premiums paid in advance---.....-.......-..- 54,660 53 
——_ $101 049,359 11 
Surptus, Company’s STANDARD...-....-..---.---------0-- $14,898,450 +6 
Consisting of : 
Estimated contingent Tontine Surplus Fund-----.....-... $8,670,539 50 
SE INE SII, ciumetciecntcnesingnctberwcneae 6,227,911 36 


From the undivided surplus, as above, the Board of Trustees have declared a Rever- 
sionary dividend to participating policies in proportion to their contribution to surplus, 
svelicdte on settlement of next annual premium, 

GROWTH OF THE COMPANY DURING THE PAST DECADE. 

New 
INSURANCE IssuED. INSURANCE IN Force. ASSETS, ANNUAL INCOME. 
1880_. $22,229,979 | Jan 1, 1881. .$135,726,916 | Jan. 1, 1881.. $43,183,984 | 1880_. $8,964,719 
885.. 68,521,452 | _ 1, 1886.. 259,674,500 | Jan. 1, 1886.. 66,864,821 | 1885.. 16,121,172 
1890... 159,576,065 | Jan. 1, 1891.. 569,338,726 | Jan. 1, 1891... 115'947,810 | 1890.. 32,158,100 

Number of policies issued during the year, 45,754. New Insurance, $159,576,065, 
Total number of policies in force January 1, 1891, 173,469. Amount at Risk, $569,338,726, 


THEODORE M. BANTA, Cashier. 
A. HUNTINGTON, M. D., Medical Director. 








THE MUTUAL LIFE 


INSURANCE CO. OF NEW YORK. 


RICHARD A. McCURDY, PREsIDENT. 


The Largest, Best and Most Popular Life Insurance Company 
in the World, 


Assets January Ist, 1891, ~ - - - $147,154,961.20 
New Business in 1890, - - - - - - 160,985,985.58 


Annual Income, - : a oe - - - 34,978,778.69 


PURELY MUTUAL. NO STOCKHOLDERS. 


No Other Company has Shuwn Results so Profitable and 


Gratifying to Policy-Holders 


[ITS POLICIES ARE THE MOST LIBERAL 
DESIRABLE ISSUED. 


AND 


It has Paid Policy-Holders since Organization, 
$304,655,148.25. 


The Twenty Year Distribution Policy issued by The Mutual Life 


Insurance Company is a Model Contract. 


THE COMPANY’S POLICIES ARE NOW HELD BY 206,055 MEMBERS, 











INCORPORATED 1851. 


THE 


BERKSHIRE LIFE 


INSURANCE COMPANY 


OF PITTSFIELD, MASS. 


REASONS WHY IT SHOULD BE PREFERRED BY THOSE DESIRING 
INSURANCE. 


lt has the benefit of over thirty years’ successful experience. 

Its business is conducted on the mutual plan, thus enabling members to get their insurance 
at cost. 

It has always paid large dividends, thereby making the cost of insurance low. 

It maintains a reserve for the protection of licyholders, on the Massachusetts Standard, 
the highest basis required by the laws of any grate. . 

It has a large surplus over the legal reserve and all other liabilities. 

Its conditions as to travel and residence are very liberal. 

Its policies are protected by the non-forfeiture laws of the Commonwealth of Massachu- 
setts, which secure greater benefits to members than those of any other State. 

It has always maintained a high ye for just and liberal treatment of its members 
by promptly adjusting and settling all policy claims, a proof of which is the fact that no 
judgment has ever been rendered against it. 





WILLIAM R. PLUNKETT, President. 
JAMES M. BARKER, Vice-President. 
JAMES W. HULL, Sec’y and Treasurer. 


GENERAL AGENCIEs in Boston, Providence, New York, Philadelphia, Baltimore, 
Pittsburgh, Cleveland, Indianapolis, Detroit, Chicago and other large cities of the United 
States. For circulars, rates and information regarding insurance and agencies, ad 


The Berkshire Life Insurance Company, 


PITTSFIELD, MASS. 
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ranklin Fire Insurance Co. 


OF PHILADELPHIA. 





Capital 

Insurance Reserve 

Unpaid Losses, Dividends, etc 
Net Surplus 


TOTAL ASSETS, January I, 1891 


1,770,232.40 
57,787.05 
985,210.95 
$3,21 3,230.40 





OFFICERS. 


JAS. W. McALLISTER, President. 


FRANCIS P. STEEL, Vice-President. 
GEORGE F. REGER, 2d Vice-President. 


EZRA T. CRESSON, Secretary. 
SAMUEL W. KAY, Asst. Secretary. 


DIRECTORS. 
James W. McAllister, Alfred Fitler, Geo. A. Heyl, John Wright, Chas. W. Potts, 
Alfred G. Baker, Francis P. Steel, Geo. Fales Baker, M. D., Chas. M. Swain, John Sailer. 





IMPORTANT TO AGENTS. 


THE FLOUR CITY LIFE ASSOCIATION 


OF ROCHESTER, N. Y. 


Offers Superior Opportunities to Wide-awake Reliable Agents. 
POLICY CONTRACT PLAIN AND DEFINITE, 
RESERVE FUND. ANNUAL COST POSITIVELY LIMITED. 
- ATTRACTIVE PLAN. BI-MONTHLY PAYMENTS. 
PAYS LOSSES IN FULL. 


LIBERAL CONTRACTS AND EXCLUSIVE CONTROL OF TERRITORY TO THE RIGHT PARTIES 


Progressive and Economical Management. Attractive Features and 
Unequaled Priviseges, combined with Absolute Security 





The FLour City wrote more insurance during 1888 than any other com- 
pany reporting to the New York Insurance Department, except one. 
Up to Dec. 31, 1888, we had written 3965 policies—$7,319,500 
Written during Jan., Feb. and March, 1889 1304 ‘* 2,213,000 
as ‘* April, 1889 6 ” 1,100,000 
” ‘* May and June, 1889 ” 4,103,000 
” July, 1889 = 890,500 
se Aug. and Sept., 24 1,443,000 
7 Oct. and Nov., 1889 sig 1,135,000 
Total Membership, March 1, 1890 " 19,801,000 
Our RESERVE FUND, which is held in trust for the exclusive protection of 
members, and to guarantee that all policies will be paid in full, 7s deimg con- 
stantly increased. At present it is over $24,000. 
The amount paid for Death Claims is in excess of $119,000. 





THE PEER OF ANY COMPANY IN EXISTENCE. 





Write at once for Plans, Terms and Territory to 


WM. P. CHASE, Secretary, 
ROCHESTER N. Y. 





Claims Paid, over $600,000.00. 


THE HOME ixsociarion’ 


Offices : 135 and 137 Broadway, New York. 











RESERVE FUND DIVIDENDS EVERY YEAR 


AFTER THE FIFTH. ECONOMICAL LIFE IN- 


SURANCE. SAFE! SURE! SOUND! THE COMPANY 
FOR ACTIVE WORKERS. GENERAL AND SPECIAL 
AGENTS FOR TERRITORY AT PRESENT UNOCCUPIED 
WILL BE GIVEN LIBERAL COMPENSATION AND WILL 
FIND OUR PLAN OF INSURANCE A GOOD ONE TO 
PRESENT. FOR TERMS, PARTICULARS AND ALL IN- 


FORMATION, ADDRESS AS ABOVE. 
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THE INDUSTRIAL INSURANCE COMPANY 
OF THE SOUTH. 





The Sun Life Insurance Co. 


OF AMERICA, 


HOME OFFICE, - - LOUISVILLE, KY. 


CANVASSERS WANTED FOR 





KENTUCKY, TENNESSEE AND THE SOUTH. 








Alt healthy people, male or female, between 1 and 70 years 

of age, can obtain a Policy in The Sun Life by paying 
a weekly premium of from 5 cents to $1.00, which is collected 
from Homes of Insured. Benefits range from $16.00 to 


$1,000.00 ; claims paid immediately. No waiting. 





Bee Re SB.  WILTAB i iv.ccccicciedeeciiovsisses President. 
ee CE iste ceeipenwamel edienennedaesen Vice-President. 
[PR Gee son be eakwe nes saat ones Ronen eenets Secretary. 








“MANY A MICK'& MAKES A MUCKLE.” 


A Large Commission is a Very Good Thing—when you get it. 


Five thousand insurance for a premium of one hundred dollars is more 
easily written than two thousand for the same premium, and it suits everybody 
better—except the company. 

An agent’s compensation is determined by his ability to sell and deliver 
goods and not by the percerttage of his commissions. 

Before renewing an unsatisfactory and unprofitable connection it will re- 
ward you to examine the plans of the 


COMMERCIAL ALLIANCE 


Life Insurance Company, 


a regular ‘‘Old-line” Company, organized under and complying with the 
laws relating to regular companies. 


No Assessments. No Uncertainties. 


You will find these plans better adapted to your requirements than any other. 
They do not need to be misrepresented to render them attractive. It will 
ease your mental and moral strain to offer a plain concise contract, so much 
insurance for about the usual premium, a contract in black and white that 
explains itself, nonforfeiting, unconditional, indisputable, incontestable. 


For information as to terms and territory, address 


WILLIAM MILLER, Director of Agencies, 


Commercial Alliance Life Insurance Co., 
Home Office, 45 Broadway, New York City. 





C.D. CRANES DOUBLE AND TRIPLE-INDEX 


Insurance Expiration Registers 








QUICKEST LIGHTNING EXPIRATIONS ESTIMATING 
TO TO NEVER SPACE 
WRITE. FIND, OVERLOOKED. UNNECESSARY. 
Send for Sample Sheets and Circalar Price List to 
WRITES NAMES 
MOST THE SPECTATOR COMPANY, ALPHABETICAI.LY 
NAMES. 14 Cortlandt St., New York. ARRANGED, 
ITES FOR THIRTEEN PAPER AND BEST 
‘BLOCK YEARS’ BINDING IN THE 
INSURANCE. USE. FIRST CLASS. WORLD. 
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FIFTY-Si-VEN Lil ANNUAL STATEMENT OF THE 


BRITISH AMERICA ASSURANCE CO. 


TORONTC, CANADA. 
December 31, 1890, UNITED STATES BRANCH. 


The Assets of the Company held in the United States are as follows : 
r Value, Market Value, 
$51,011 08 
92,546.63 
341,000 00 
35,100.00 
101,000.00 
26,250 00 





Cash in Bank 

ee (ee eee 
United States bonds, 4 per cent 

United States bonds, 6 per cent 

Ohio State bonds, 3 per cent 

Georgia State bonds, 4% per cent. --- 

City of Toronto bonds, 4 per cent---. 

City of Richmond bonds, 4 per cent. 

Chicago and Northwestern Railway stock, 6 per cent 

Chicago and Northwestern Railway bonds, 5 per cent 

Burlington, Cedar Rapids and N. Railway bonds, 5 per cent 
Chicago, Burlington and Quincy Railway bonds, 5 per cent. -- ---- 
N. Y. and West Shore Railway Ist mortgage bonds, 4 per cent... . 
Interest due on U, S. bonds and railway stocks .........--- SC cieea 


TOTAL ASSETS 


$275,000.00 


33,000.00 
50,006.00 50,000 00 


7,212.50) 


$854,217.6, 


LIABILITIES: 

Losses adjusted and not due $11,648.52 
DR CE cence t acter 45 ons oa eeesanebasenedntantnge ene sve ndndessestorse 29,304.65 
Commissions and Return Premiums due Agents.-.....-.........--..--..--.----.. 28,079 56 
Reserve for reinsurance........ 2.0. ----2----eces -cs0e enn pence e none ec oene enon cons te OU Sl 

$451,984.24 
e- --$402,233.37 
JOHN LEYS, Derpury Governor. 


a . 


T 
NET SURPL 
JOHN MORISON, Governor. 








——— THE 


Security Mutual Life Association 


OF BINGHAMTON, N. Y. 
COMMENCED BUSINESS JANUARY 3, 1887. 


In its first three years this Association has written over $5,000,000.00 in- 
surance, has paid immediately, on receipt of proofs, eleven death claims, has 
saved to its policyholders more than $150,000.00 as compared with the 
premium rates of o’d line companies, and has accumulated over $80,000.00 
assets. 

The plan is known as the Equation Rate and provides undoubted security. 
It returns all reserve accumulations each five years to persistent members, 
which can be used immediately to reduce premiums, or allowed to accumu- 
late to be added to the policy when it matures. 

We want reliable, energetic managers and agents in New York, Pennsyl- 
vazia, Ohio and Michigan, on commission or salary basis. 

The Association also issues annuity policies. 


Address all communications to 
CHAS. M. TURNER, General Manager, 


P. O. Box 143. BINGHAMTON, N, Y. 


THE MUTUAL BENEFIT 


‘UPFE INSURANCE COMPANY, 
NEWARK, N. J. 





AMZI DODD, = = President. 


ASSETS (Market Values) Jan. 1, 1891 
LIABILITIES, N. Y. and Mass. Standard 





$46,997.422.43 
43,506, 147.74 
3,431,274.69 
SURPLUS, by former N. Y. Standard (Am. Ex. 4% per 
cent. Reserve) 


POLICIES ABSOLUTELY NON-FORPEITABLE AFTER SECOND YEAR. 


IN CASE OF LAPSE the policy is CONTINUED IN FORCE as long as its value will 
pay for; or, if preferred, a paid-up policy for its full value is issued in exchange. 

After the second year, policies are INCONTESTABLE, except as against inten- 
tional fraud, AND ALL RESTRICTIONS AS TO RESIDENCE, TRAVEL OR OCCUPA- 
TION ARE REMOVED. 

CASH LOANS are made to the extent of 50 per cent of the reserve value, where 
valid assignments of the policies can be made as collateral security. 
LOSSES paid immediately upon completion and approval of proofs. 


5,932,822.69 








UEEN 


INSURANCE COMPANY. 





The Bankers and |raders 
ACCIDENT ASSOCIATION, 
155 and 157 Broadway, N. Y. City. 
sitesias: idsia aaaieiiall 


Clean and Liberal Policies without Technicalities. 


Ample Resources. No Unpaid Claims 


A FEW LIVE AGENTS OF EXPERIENCE AND ABILITY, 
CAN MAKE LIBERAL CONTRACTS. 
JOS. W. ABBOTT, Secretary, 


155 and 157 BROADWAY, N.Y. CITY. 


ADDRESS 





SOUTHERN DEPARTMENT 


THe 


FIDELITY FIRE INS. Co. 


OF HURON, SOUTH DAKOTA, 





Authorized Capital, $250,000.00 
Cash Assets, - - $180,460.26 
Net Premiums from Jan. 1, 1890, to Jan, 1, 1881, $127,091.00 


CHAS. E. BRYANT, Secretary. 





ALONZO WARDALL, President. 


H. M. MATTHIS, Manager, Southern Department, 


MONTGOMERY, ALA 





Rooms 3 and 4, Pollak Building, 
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THE AMERICAN 
EMPLOYERS’ LIABILITY INSURANCE COMPANY. 


The First and Only American dearest Company. 





Vice-President ; 


JOHN I. TUCKER. 


President ; 


JONATHAN H. CRANE. 


Treasurer : 


JAMES BOWNE. JOHN MACRAE, 








MUTUAL STOCK COMPANY. 
CAPITAL, $200,000. Participation in Profits. 


AGHEHINCIEBS - 
GENERAL WESTERN DepARTMENT: CHAMBER OF COMMERCE B’ neal G, CHICAGO. 
EDWARD E. SCRIBNER, Resident Manager 
New ENGLAND DEPARTMENT: 30 CONGRESS STRE oT, * BOSTON, 
CHARLES W. HOLDEN, Resident Manager. 
Soutu-Eastern Department: 18 SOUTH SEVENTH STREET, PHILADELPHIA. 
HORACE A. REEVES, General Agent. 
MICHIGAN.—H. C. Mgap, ry) Hammond Building, Detroit. 
ENTUCKY.—Moorg, Tittman & McATEE, Louisville. 
ALABAMA.—R. F. Man ty, Birmingham Trust and Savings Co. 
MARYVLAND.—Geo. B. Coarse & Son, Baltimore. 








STATEMENT 


Teutonia Fire Insurance Co., 


DAYTON, OHIO. 
TANUARY ; 1, 1891. 














ASSETS. 
U. S. Government Bonds (4 red Tate OD Kc cntan nweetadgidbhusenccshaddyniswest $79,300 00 
Mortgage Loans and Accrued Interest. -.........-.---------------- --- -- 269,292 69 
Collateral Loans--...----- Coesene soos cc ccs cesses cesses cocccece 6,666 66 
National Bank | SCRE UAE eS SR ns Se eT 84,033 00 
ED SE ID 3 cas dons mabe decnen benmabercesvie sncbdvesibewaganis 10,684 11 
Agency Balances ...... ...222 2222 -csnnscecnee co ccee cnccee ponnan coceescoccce 6,566 86 
DE IOUS 0c cee cutese cocccc cnasenccccnewerecnns cocsassocsccossecese 2,968 35 
Be GD waveecdwak i dedsinsuccosccescesesecntavsceesscnccene cccceesscabese 5,872 48 
Office Furniture, Horse and Buggy, etc..-..........----------.22-0.--------.- _ 4,400 00 00 
EE SD eccree da ciencectbedchbeswebatsewbncostdesised omagubcnus "$419, 784 15 15 
LIABILITIES. 

Due Insurance Companies, Agents and others............------..---.------- $3,927 34 
Net Assets ......- . $415,856 81 

Capital Stock ............ “ ,000 
SN iavsencasiasdhet aeveda ehektewacseaieteed aonkanadeusamee $315,856 81 
IEEE TORII, «ohn ncncrosccnedehencesscwevtedatcte wedtes eqeeascssves 62,623 92 
TREE Sdcncdbudensnidhieceguéapactaneneiinasdeasteiaaedianns $253,232 89 

EDW. PAPE, President. J. LINXWEILER, Jr., Secretary. 


GEO. NEIBERT, General Agent. 


INDUSTRIAL INSURANCE. 


HE WESTERN AND SOUTHERN LIFE 
INSURANCE COMPANY. 


CINCINNATI, OHIO. 


Commenced Business May, 1888, 
$114,690.00. 








HoME OFFICE, ° 








ASSETS, 


FRANK CALDWELL, President. 
WM. J. WILLIAMS, Secretary. 
Issues the most liberal Life and Endowment Industrial Policies. 
Good territory and opportunities to successful agents. 








—THE— 


fick 


Life Insurance Company of Boston, Mass., 


Offers to the public all desirable forms of apenas life insurance, in strict conformity to 
the conservative requirements of the Statutes of Massachusetts. 
STEPHEN H. RHODES, President. 

Grorce B. Woopwarp, Secretary. Henry T. Cutver, Supt. of Agencies. 
Office, 23 Union Square, New York. 

C. W. TALFEY, Casuier. 


Secretary and Gen’l Manager: 





TIME-TRIED AND FIRE-TESTED. 


 tmnamaia INSURANCE COMPANY 
OF HARTFORD, CONN. 










































een SELES RE LA TPES a ee ee ETE $2,000,000,00 
SR a Ae 


Surplus over all liabilities, including EO ee ae eee 1,517 ,079.68 





D. W. C. SKILTON, President. 
J. H. MITCHELL, Vice-President. 


GEO. H. BURDICK, Secretary. 
CHAS. E. GALACAR, Ass’t Sec’y. 


H. M. MAGILL, General Agent. THEO. F. SPEAR, Ass’t General Agent. 
Western and Southern Department, Cincinnati, Ohio. 








INCORPORATED 1832. 


HE FIRE INSURANCE COMPANY OF 
THE COUNTY OF PHILA. 
OrFiceE, 110 South Fourth St. 

Cash Capital, - - ~ - ae 


Assets, Jan. 1, 1891, - - - = re 
Net Surplus, 1 ee ee 


$400,000.00 
901,253.74 
169,098.02 


JAMES N. STONE, President. 
CHARLES R. PECK, Sec. and Tres. 


JACOB NAYLOR, Vice-President. 
FRANK M. CRITTENDEN, Ass’t Sec. 


ee INSURANCE COMPANY 
OF BROOKLYN, N. Y. 





Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning. 


NEW YORK OFFICES, 195 BROADWAY. 


CASH CAPITAL, $1,000,000. 
ees Mamata, Diesen ON, BONG gain wn occ nonce cveoecccceece nsec $5,098,315.06 
NIN ok n reo a eR a 3,444,610.64 
Surplus as to Policyholders..........---------s0+--ce0--ccececeeeceoeee $1,653,704,42 


Losses Parp Since ORGANIZATION, $39,633,332.79. 





E. F. Spence, President. D. E. Mixgs, Secretary. 


OUTHERN CALIFORNIA INS. CO. 
LOS ANGELES, CAL. 
Main Business Office, 405 California St., San Francisco, Cal. 


CO SNE MED» fect yes cevendc+achunereeteassgianenges $200,000,00 
REG, TO Bi, TOE sn ike ce rena iciindioschae ge0es v00e0 354,189.70 
Losses in process of adjustment, and all other liabilities......... 145,189.14 
Surplus as regards POUcPHOlsers. «6. ccs ccoscessvesioveveesecs 209,000.56 


A. W. Hart, Gen’l Ag’t, Louisville, Ky. 


HOLGER DE Roope, General Agent, Chicago, III. 


Parks & ScHuMARD, Gen’! Ag’ts, Dallas, Tex. 





ESTALLISUED 1710. 





Gs FIRE OFFICE, 
LONDON, ENGLAND. 


UNITED STATES TRUSTEES: 


GEORGE D. MorGAN, Joun J. McCook, TIENRY M, ALEXANDER 


United States Branch: 
J. J. GUILE, Manager. 


54 PINE STREET, NEw YorRK 





